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FINANCIAL. => 


CHAS. FRASER. 





JR., 
N. Y. Stock Exchange. 


5 StaAm ALEXANDER & CO.,, 


Jno. C. LA' 
Member 





BANKERS, 
16 & 18 WALL STREET, 
NEW YORK. 
i SAR. VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORE, 
Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Points. 





OODY, McLELLAN & CO., 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 





E B. HAVENS & CO. 


Bankers and Brokers, 
MEMBERS WN. Y. STOCK EXCHANGE 


10 WALL STREET. 
TELEPHONE, No. 4820 Cortlandt. 


R J]. KIMBALL & CO, 


ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 
More than Thirty 








ears membership in 
© New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 





AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 

BROAD STREET, 
Telephone, 1875 CORTLANDT 





[ Perse FEARON & CO, 


BANKERS, 


511i Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 


NEW YORK. 


NEW YORK, SATURDAY, JUNE 28, 1902. 





at  — 
First NATIONAL BANK 
OF CHICAGO. 
Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 





Accounts of Merchants, Corporations, Banks and 


Bankers solicited. 


I lade AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Creatt Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 


(5 STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


50 EXCHANGE PLACE, }NEW YORK. 


TELEPHONE 8398 BROAD. 
J & W. SELIGMAN & CO, 
. BANKERS, 


No. 21 BROAD STREET, NEW YORK. 








Issue Letters of Credit to Travelers, Payabie In 
any Part of the World. 





Draw Bills of Exchange and make Telegra,. ic 
Transfers of Money on Europe and California. 

ae a Bills of Exchange on Honolulu and Hiloand 
on Man 


Buy and Sell Investment Securities. 








__REAL ESTATE. 


Wareen Caurgsuanx. 
ESTABLISHED 1704. 


EA CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


E. A. Caurgkenana. 





Entire charge of Estates taken. 








FINANCIAL. 


Ff! RST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 





CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
E. Mariner, DIRECTORS: 
Geo, P. Milter, Fred.‘ Gon, 
—— _— 5 a Yan’ byke, Jr. 


F. J. KIPP, Cashier. 


T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 


{= CHEMICAL NATIONAL 


BANK OF NEW YORK, 
ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, $7, 42 5, 000 
GEO. G@. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 








DIRECTORS. 
Gro. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, ROBERT WALTON GOELET 
WILLIAM H. PORTER. 


| ADESSUES, IRALBAMS & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING 





25 BROAD STREET, 


|JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


NEW YORK. 








D. M. FERRY, Pres. ELLWOOD T. HANCE, Seo’y 








FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 44,860,000 

CAPITAL PAID UP, 2,430,000 

SURPLUS, - - - 616,963 
@ $4.36-—=21. 


Foreign Exchange and General Banking Business. 











ERCHANT BANKING COMPANY 





(Limited) 

{12 Cannon St., London, Eng. 
Capital Subscribed, ~ $3,280,500 
Capital Paid Up, - 1,458,000 
Reserve Liability, - 1,822,800 
Surplus, ~ - 85,050 


ee 





General Banking business. Act as Agents fat 
American and Canadian Banks. 
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FINANCIAL. Say 


RICHARD V. HARNETT & co. (Inc.) 


Auctiomeers, 
73 Liberty Street, {HENRY W. DONALD, 


ctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, JULY 1, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 
111 Broadway, 

For account of whom it may concern : 

30 S100". Maxim Powder Manufacturing Co., 
each, 

100 Shares Submarive Monitor Co., $10 each. 

2200 Shares National Fibre Co., 8100 each. 








JOHN HARSEN RHOADES, JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND, 


Members 
New York Stock Exchange, 


DEALERS IN 


INVESTMENT BONDS, 


20 BROAD STREET, NEW YORK. 


TELEPHONE 5334 COURTLANDT. 


Hf ORLBUTT. HATCH & CO. 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


—————— 


MEMBERS NEW YORK STOCK EXCHANGE. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 
10th day of June, 1902: 


RESOURCES. 


Loans and discounts. .............-....- $19,112,996 81 
ee ee 257 95 
Due from trast companies, banks, 

bankers and brokers 





1,627,016 15 
900,000 00 


760.666 06 
3,478,305 94 


2,056,899 00 


Banking house and lot ...............- 
GES WOME. ccccvccecccccecccccce 
A nes 
. 8. le tenders and circulating 
national banks 
tems, viz.: 
Bills and checks for 
the next day’s ex- 98.375.985 00 
eee er eee eee , s” Oo o ¢ 
Other frome carried 
as cash 83,611 20 





8,459,596 29 
$36,395,738 20 





LIABILITIES. 


—- stock paid in in cash.......... $1,500,000 00 
us fund 2,250,000 00 


nses a ay 327 36 
IND soccndcaseceseosrsceccesse 20.601,071 44 
Due trust companies, ——~ bankers, 

brokers and savings banks ......... 10,918,862 40 
Amount due not —— under any 

of the above heads, viz 
Unpaid dividends 


477 00 
$36,395,738 20 
State of New York, County of New York, ss.: 


- William H. Perkins, President, and Walter M. 
4H Cashier, “of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for self, says that the 
foregoing report, with the schedule accompanying 
same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that th 
been transac 





compliance 
Superintendent of Banks, designating the 10th day of 
June, 1902, as the day on whi ch such report 
shall’ be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
moverally subscribed and sworn to by both depo- 
nénte, the 1Sth day of June, 1902, betes tee, 4 
CHAS. D. CHICHESTER 


DIVIDENDS. 


TRUST COMPANIES. 





KNICKERBOCKER 
TRUST COMPANY. 


Coupons payable at 66 Broadway 
on and after July 1, 190°. 


COUPONS MAY BE SENT IN AT ONCE AND 
CHECKS IN PAYMENT OF SAME WILL BE 
READY FOR DELIVERY AT 10 A. M. ON 
JULY 1. 


NEW YORK CITY. 

Abilene Water Co. Ist 5%. 

Albany Home Telephone Co. lst 6°). 

American Bond Co. 

Amherst Co., Va., 440%. 

Ashtabula Water Co. 1st 5%. 

Ashtabula Water Co. General 5°. 

Batavia Home Telephone Co. 1st 6°, 

Bay Shore, N. Y., Union Free School Dist. Nw. 1 4°). 
Boone Gas Co. lst 5%. 

Brunswick & Birmingham R. R. Co. 1st 5%. 
Childs Ellsworth. 

Citizens’ Light & Power Co. Lst 5%. 

Cleartield Bituminous Coal Corporation Ist 4°,. 
Cohoes-Waterford Home Telephone Co. Ist 6% . 
Corning, N. Y., Sewers 4%. 

Corning, N. Y., School District No. 13 4%). 
Corning, N. Y., River Bonds 4%. 

Crawfordsville Water & Light Co. Ist 5°,. 

Decatur Traction & Electric Co. lst 5%. 
Englewood Gas & Electric Co. General 5°... 

Fishkill & Matteawan Equitable Gas Co, Ist 6°®,. 
Gilson Asphaltum Co. Ist 5%. 

Hackensack Gas & Electric Co. General 5°... 
Hackensack Gas Light Co. General 5°. 
Independent Union Telephone “o. 1st 5°. 

General American Reduction Co. Ist 6,,. 

Key West Electric Gp. Ist 5%. 

Lawrence Water Co. lst 5%. 

Marion City Water Co. lst 4%. 

Manor Club 24 5%. 

Mechanical Rubber Co. 1st 6°,. 

Naumkeag Street Railway Co. Consolidated 5°,. 
New York Belting & Packing Co. Debenture 6° 
New York Cab Co. (Reg.) 4%. 

New York & East River Gas Co. Consolidated 5° 
New York Weighing. Barge & Coaling Co. 1st 5%. 
Newburgh & Orange Lake R. R. Co. 1st 5°. 
Paulinskill Consolidated Power & Ice Co. 1st 5°. 
Peoples Mutual Telephone Co. 1st 6%. 

Port Jervis El. Light, Pow., Gas & R. R. Co. Ist 5%, 
Retsof Mining Co. 1st 5%. 

Rhinebeck Water Co. lst 5%). 

Schenectady Home Telephone Co. lst 6%. 
Shelbyville Water & Light Co. lst 5°). 

Southern Missouri & Arkansas R. R. Co. Ist 5%. 
Southern States Lumber Co. lst 6%. 

Victor Fuel Co. lst 5%. 

Warsaw Water Co. lst 5°,,. 

West Michigan Traction Co. lst 5°). 

York Silk Manufacturing Co. lst 6°, 


0: 


{)- 


OFFICE OF SOUTHERN PACIFIC (O., 


120 BROADWAY (Equitable Building), 
NEW YORK, N. Y. 
COUPONS due July 1, 1902, from the following 
Bonds will be paid on and after that date, at this 
office, namely : 


Morgan’s Louisiana & Texas R. R. & 
=. Ss. Co 


Southern Pacific Railroad Co. of Arizona. 6s 
Southern Pacific aalrend Co. of New 


Mexico... Jy es Fciacwen Gs 
Northern Railway Company siglo Wis iclp alt 
Be Sr CITE. 6 o.oo sos cnc. cece cccccccs 4s 
Oregon & California Railroad See 5s 
Southern Pacific Co. Steamship... aie 6s 
San Antonio & Aransas Pass Railway 

Sty i -suinthiinds ished atamebipeeh ts cbedees Kay eimeniess 4s 
California Pacific First Mortgage. See 
California Pacific Second Mortgage..... . 440s 
California Pacific Third Mortgage, 

Series ** A.” 

Comeeeetn Pacific Third Mortgage. 
Stockton & Copperopolis.... ds 
Galveston, Houston & . Northern Rail- 

BE NG pe cedibinhoidyusbassncudémasietbarens bubes os 
Houston & Shreveport Railroad Co...... 6s 
Carson &.Colorado Railway Co........... ds 





(Seal of Notary.) Notary Public. 


: Gs | 

Morgan’s ‘Louisiana & ‘Texas =. R. «& 

Ss. Ss. Co 5s | 

Louisiana Ww estern Railroad Co _ Gs | 

Texas & New Orleans Railroad SRE 5s | 

Houston & Texas Central Railroad Co... 5s | 
Austin & Northwestern Railroad Co ___.. 5s 





FINANCIAL. | 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 





CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 


President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, atford- 
ing clients liberal and courteous treatment. . 





A A. B. WOERHEIDE, President. 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel 
J.H. AUG MEYER, 3d Vice-President. 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


‘The Fourth National Bank, 





| 





ALK. VAN DEVENTER, AssistantjTreasurer 





S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402. 20 


H. A. FORMAN, President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash. 








Accounts ie = Favorable Tern 
INTEREST ID ON TIME DEPOSITS. 
Letters of Credit po in all parts of the world. 

oreign Exchange Bought and Sold. 
Sole Agents for the North German L loyd S. 8. Line 


ACIFIC UNDERWRITING AND 
TRUST COMPANY 


connection withGERMANIA TRUST COMPANY 
OF SAN FRANCISCO, CAL. 
Guarantees Bonds, 
Guarantees Stock.Investments, 
Guarantees Interest Payments, 
Guarantees Dividends. 


Interviews and Correspondence Invited. 


Chicago Offices: 
TOS & 711 Tacoma Building. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 





CAPITAL - - 
SURPLUS - = 
PROFITS - = = 


$1,000,000 
1,000,000 
250,000 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. it respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS? 
Cc. K. C. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST, 





J. R. WALSH. President. 
A. McNALLY, Vice-President. 
fF. M. B_OUNT, Vice-President. 
Te. M- JACKSON, Cashier. 
¢. W. McL&AN, Assistant Cashier. 
®& VHRLAUB, Assistant Cashier. 
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BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 
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THE WEEK. 


Foreign markets were badly disarranged by the sudden 
illness of the King, and there was much liquidation prior to 
the closing of British exchanges from Wednesday afternoon 
to Monday morning. Heavy losses will be suffered by the 
postponement of the Coronation Ceremony, but these will be 
borne with equanimity if the King continues to improve in 
health. Domestic financial conditions are exceptionally satis- 
factory and trade is well maintained, although low tempera- 
ture interfered with the distribution of midsummer specialties. 
Probably this business has only been postponed, however, and 
sales will be made later in the season. Manufacturing opera- 
tions have increased in activity, especially in the iron and steel 
industry and textile production, while the constructive work on 
new buildings and bridges is very heavy. Labor difficulties 
have not improved in the anthracite coal region, but numer- 
ous settlements have been effected elsewhere. Railway earn- 
ings thus far reported for June exhibit an average increase of 
4.6 per cent. over last year and 17.7 per cent. over 1900, while 
bank exchanges for the week at this city were only 13.2 per 
cent. smaller than a year ago, although the ratio of loss in 
stock speculation was much greater. At leading cities outside 
New York clearings were .5 per cent. larger than last year. 

Most of the blast furnaces that were stopped by the scarcity 
of anthracite coal have resumed with coke, of which the ovens 
have established new records of output, and shipments have 
been still larger owing to the stocks accumulated during the 
car shortage. Despite the vigorous pig 1ron production, numer- 
ous contracts have been placed abroad, and still the machine 
shops, manufacturers of stoves and implements, and consumers 
generally are seeking deliveries. Structural shapes of steel and 
all forms of railway equipment continue to lead the market, 
orders in these lines running far into next year. Bars and 
sheets are the least active divisions of the market, but even in 
these there is no tendency to weakness. Higher freights have 
not materially checked importations, and it is reported that a 
large structural mill in Germany has sold its output for this 
year to American consumers. Another evidence of domestic 
needs is the placing of a Mexican rail contract with British pro- 
ducers, which would ordinarily have been taken in this country. 





Eastern manufacturers of footwear report a larger volume of 
contracts, mainly for delivery in August and September. 
There is still some conservatism regarding the future of this 
industry, and no later business has been placed. Salesmen are 
sending in mcre orders, the change for the better being most 
noticeable at the South where the stagnation was formerly 
most pronounced. Local jobbers find trade quiet, owing to 
abundant seasonable stocks in the hands of retailers, and 
there is no disposition to anticipate future needs. Leather has 
accumulated, and some tanneries are closed, but belting butts 
continue in demand at full prices. Chicago hides are slightly 
easier. More activity occurred in cotton goods, although at 
some concessions in prices. The changes were a natural result 
of recent declines in the raw material, buyers having delayed 
orders on that account. Although bleached cottons were 
freely purchased at the decline, there was little trading in 
print cloths, even at three cents. Woolen goods have been 
taken more freely, especially the better qualities, and clothing 
manufacturers are preparing for a large fall trade. Raw wool 
is in better request at Eastern markets, but the new clip is held 
at a premium that limits trade. 

Agricultural prospects are far above the average, and rapid 
progress is made with winter wheat harvesting. Each day puts 
much grain beyond the reach of harm, and advances other 
growing crops nearer maturity. Delays have been encountered 
from heavy rain, while injury has occurred in the Southwest 
from drouth, but these adverse influences are less extensive 
than usual. Wide differences between cash prices and next 
crop options indicate the views of traders. The week brought 
little alteration in spot quotations, light supplies holding all 
cereals fairly steady. Wheat is marketed less freely than a 
year ago, western receipts for the week amounting to 2,557,397 
bushels, against 2,903,589, but corn has again shown a good 
increase, amounting to 2,193,690 bushels, compared with 
1,848,583 last year. Although total exports of wheat for the 
crop year ending on Monday will exceed all previous records, 
the last week’s outgo was only 2,363,529 bushels, against 
4,102,651 a year ago. Atlantic coast exports of corn for the 
week were 102,116 bushels, compared with 1,913,432 in Igol. 
Injury in Texas has partially offset the splendid outlook in 
other cotton States, while the strong statistical position, to- 
gether with liberal consumption and covering of short contracts 
at Liverpool, combined to cause a sharp rise in option prices 
and a moderate stiffening of spot cotton, but the advance was 
not maintained. 

Aside from heavy arbitrage selling early in the week 
there was nothing to arouse the stock market from its 
lethargy. Foreign offerings were absorbed without causing 
much depression, which was mainly due to the general 
belief that American stocks are no longer held abroad to any 
great extent. A few years ago this market would have been 
more susceptible to a crisis abroad. Crop news and dispatches 
from the coal mines were watched with interest, but no impor- 
tant change appeared in either factor, and the fluctuations 
were within narrow margins. As many securities are now 
selling ex-dividend, the high average of the market is gratifying, 
especially in view of the extreme dulness. The money market 
is remarkably easy, considering the enormous dividends about 
to be distributed. Government gold holdings have made new 
high records each day, surpassing $558,000,000, but the outside 
market has not suffered by this hoarding because Klondike 
gold has begun to arrive, and Treasury deposits with the banks 
are very heavy, while the war taxes will be removed on Tues- 
day. Foreign exchange became slightly firmer, reviving talk 
of gold exports, but no engagements were made. 

Liabilities of commercial failures for three weeks of June 
amounted to $6,047,347, of which $1,577,923 were in manufac- 
turing, $3,049,463 in trading, and $1,419,961 in other lines. 
For the same week last year liabilities were $6,313,180, of which 
$3,082,107 were in manufacturing, $2,332,741 in trading, and 
$598,332 in other lines. Failures for the week numbered 200 in 
the United States against 204 last year, and 20 in Canada 
against 23 a year ago. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.— Irregular conditions prevail in wholesale branches 
of trade, but as a rule business is seasonably good, while there 
are exceptions showing considerable activity. The demand for 
wool has continued good and prices are steadily hardening. 
Large and small manufacturers are covering their wants 
liberally with shipments for the week of 5,200,000 pounds, 
compared with 4,669,000 pounds in the week last year. The 
new clip is moving lively in the West, and Montana has opened 
at prices four cents above last year. Foreign advices are 
encouraging and a good advance is anticipated at the London 
auctions opening July 8th. There is more demand for woolens 
and mills have received some substantial duplicate orders. 
Cotton mills are busy, particularly on printed fabrics. A 
slight improvement is noted in the demand for footwear, and 
manufacturers report more small orders received, but the 
outward movement has been small, 75,963 cases, compared 
with 101,182 cases in the same week last year, and many of the 
shops are still forced to run on short time. Leather is quiet on 
the whole without special change in values. Domestic hides 
are steady. Dry goods jobbers have been selling more spring 
goods over the bargain counters, and stocks July Ist will be 
light in most departments. The retail dry goods trade is good. 
Wholesale clothiers report conservative buying by retailers of 
fall and winter garments. Spruce lumber is very firm and 
active, and other kinds of lumber are in good demand. Iron 
and steel products maintain their former strong position. 
Hardware and building materials are selling well. The money 
market is quiet at 4 to 5 per cent. on time, mostly 4%. 


Portiand, Mie.—Business, both in manufacturing and 
jobbing, is reported good throughout the State; in groceries, 
produce and provisions it is specially active, with a steady de- 
mand in dry goods and clothing. Changeable weather has 
influenced retail trade somewhat and the week has been quiet, 
particularly in the movement of seasonable goods. 


Albany.—Trade conditions in all lines appear to be normal. 
A good volume is maintained, and prices continue firm, with a 
tendency to advance in some specialties. In lumber general 
stock is light and trade curtailed by reason of short supply. 
The demand continues good, and in some grades steadily in- 
creasing; high prices rule. Flour and provisions are active, 
with a liberal increase over the first quarter of this year. 
Hardware is equal in volume, if not ahead of last year, and the 
same may be said of stoves. Receipts of dairy products and 
eggs are heavy, a good portion going into cold storage. 

Troy.—Cool weather for some little time past has some- 
what retarded retail trade, especially in dry goods and cloth- 
ing. Jobbers in groceries are having a very fair trade, with 
collections very good. There is also a good demand in retail 
lumber. Hardware dealers report a brisk trade and good col- 
lections. Manufacturers of shirts, collars and cuffs say that a 
fair business is being done at satisfactory prices, but not up to 
the usual volume at this season of the year. 

Gloversville.— Manufacturers of leather gloves are quite 
busy. A strike which has temporarily closed most of the glove 
factories in Chicago has favored local manufacturers somewhat. 
There has been such a heavy demand for knit gloves, espe- 
cially of cheaper grades, that manufacturers are unable to fill 
all orders. Work is somewhat slack with glove and shoe 
leather dressers. 


Buffaio.—In -shoes business is good, and collections 
are fairly satisfactory. Hardware continues very active, with 
the volume of business ahead of last year. There isa good 
demand for hemlock lumber and white pine shingles, the latter 
being scarce. Hemlock usually drops in price at this season, 
but this year the market is stiffer than usual, prices well main- 
tained and collections satisfactory. Shipments of hard coal 
have been entirely cut off, with hardly any stocks on hand. 
In iron business is good, but collections for some week’s past 
have been rather slow. Principal receipts for the week ending 
June 23: Flour 229,259 barrels, wheat 1,053,207 bushels, corn 
439,000 bushels, oats 282,000 bushels, rye 158,965 bushels, 
91,125 bushels flaxseed, 78,809 tons iron ore, and 5,905,392 
feet lumber. Leading shipments were 1,141,375 bushels wheat, 
1,676,510 bushels corn, 862,910 bushels oats, and 1,950 tons 
coal. 


Philadelphia.—The market in iron and steel is without 
special feature, a firm feeling prevails and early deliveries still 
command premiums over quoted rates. Mills and furnaces are 
crowded with orders and are therefore in an independent posi- 
tion. Pig iron and steel are hard to secure and are being im- 
ported to some extent, while in finished material there is large 
demand. The coal business is still considerably unsettled 
owing to continued labor troubles, and apprehension is felt as 
to the effect upon industries unless there is some change in the 


near future. Machineshops are busy, and dealers in electrical 
goods report a brisk trade, with good prospects for continued 
activity through the summer. The Philadelphia wool market 
continues quiet but strong in tone, and some considerable sales 
might have been effected had bidders been willing to concede 
one-half cent off the ruling quotations. Manufacturers are 
closely watching the market, and dealers have been able to 
obtain higher prices in occasional instances on fine wool, and 
there is a firmer feeling and an upward tendency in values. 
Comparatively little old wool is in store here, surplus stocks 
having been well cleaned up. There is no abatement in the 
strength shown in the territories, and competition is as spirited 
as ever. Sales of new wool have been made at full prices, but 
many of them are made far above the wills of buyers. 

There is no change to be noted in the leather lines, pur- 
chases at this time are small and for immediate needs. Shoe 
factories are not running full time but report inquiries for fall 
and winter business. Shoe jobbers are doing but little, country 
orders being small. Carriage builders are busy, principally on 
new work, and carriage hardware lines also report sales up to 
the average. There is no material change in the condition of 
the wholesale liquor trade. Spirits are in moderate demand, 
and whiskeys are selling a little more freely, but old goods rather 
high in price. Brandies and gins remain quiet, and wines are 
selling for immediate use only. Domestic leaf tobacco is in 
moderate demand for good grades of binders, and fair sales are 
reported. Sumatra is only in fair request, and prices well 
maintained. Havana is reported a little dull. The large cigar 
manufacturers are doing a steady business, and report good 
orders from the West. Manufacturers of and wholesale dealers 
in paper report trade conditions in general as unusually good 
for this time of the year, the usual falling off in trade as the 
summer months approach having been less marked than for 
several years past. The money market is not materially 
changed, business being rather dull. Quotations are 4 per 
cent. for call, 4 to 4% for time loans and about 4% for com- 
mercial paper. 


Pittsburg.—tThere is no material change in the iron and 
steel market except that the blast furnaces are short of coke, 
and several furnaces have been compelled to bank during the 
past ten days owing to the shortage of coke stock on hand. 
The strike in the anthracite coal regions has caused a large 
demand for coke in that section, and this has had a tendency 
to advance prices. Prompt coke is bringing from $3.25 to $3.50 
aton. The scarcity of pig iron continues, and sales reported 
during the week were light. Pig iron is quoted at from $20.50 
to $22 aton. There isa good demand for foundry iron and 
high prices prevail. Sales during the week were at from $22.25 
to $24.25 a ton, according to time of delivery. There was a 
good movement in forge iron during the week, about 7,000 tons 
being sold at a minimum price of $20.75. In the steel market 
there have been no sales of moment, but the price of billets 
remains firm at from $33 to $35 a ton for the Bessemer product, 
and from $36 to $37 for open hearth billets. The rail market 
continues active and the mills are rushed with business. 
Standard section rails are quoted nominally at $28. The mer- 
chant bar mills are nearly all engaged ahead until the end of 
the year, and during the week the Pittsburg producers sold 
about 11,000 tons. For prompt delivery consumers are offer- 


_ing $2 the 100 pounds, but the base price of merchant bar is 


$1.60 for Bessemer bars, and $2 a ton higher for open hearth. 
The plate market shows no signs of lessening in its activity, 
and during the past week Pittsburg producers sold upwards of 
15,000 tons. Prices are firm and unchanged. 


In the window glass market the Jobbers’ Association has made 
an advance in jobbing prices averaging about 5 per cent. Dis- 
counts are now 88 and 5, less than car lots; and 89 and 5, car 
lots. It is anticipated that the jobbers will place a good sized 
order with the manufacturers within the next 30 days, as the 
jobbing stock is much lightcr than at this time last year; 
besides there is a good demand. The hardware market is in 
good condition, there is a strong demand and a considerable 
volume of business being handled. Orders are coming in freely 
for nearly all lines with wire and wire materials as leaders. 


Baltimore.—General wholesale conditions are satisfactory, 
and the volume of business compares favorably with last year, 
some lines showing a distinct gain. The jobbing trade in dry 
goods is more active, and collections exceptionally good. All 
lines of cottons are weaker, and ‘‘ Fruit of the Loom ’”’ declined 
3g ofa cent. The movement of clothing is active, orders being 
large in size and prices ranging higher. Manufacturers have 
no difficulty in procuring worsteds, though linés of samples are 
not as varied as formerly. Boots and shoes are unusually 
quiet, both jobbers and retailers being disposed to buy spar- 


‘ingly on account of carrying over unsold stock. Fall business 


in hats and caps opens briskly and shirts and men’s furnish- 
ings move freely. Furniture has suffered a decline, and there 
is some talk of an eastern combination to advance prices. Leaf 
tobacco is looking up, with prices firm and a strong demand 
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for the better grades. Harness factories report fair outside 
orders, but local trade is inactive. Steel afd iron working 
plants are unable to get pig in quantity, owing to labor troubles 
in the coal fields, and prices are advancing. Stationery and 
paper are sluggish, and collections poor. Lumber business 
continues brisk, and there is a sharp demand for building 
material of all kinds. There is a fair local trade in heavy 
groceries, but canned goods are inactive. 


Nashville.—Jobbing trade is very quiet, this being the 
dullest season of the year in this section. Retail trade is also 
quiet and collections slow. 


Atlanta.—In dry goods and notions a satisfactory business 
is reported, with some increase over: the corresponding period 
of last year. Numerous orders for immediate as well as fall 
shipment are being placed and the outlook is favorable. In 
the shoe trade the demand is quiet, while in groceries and 
provisions business is about the average. Retailers report a 
quiet business. Crop conditions are favorable. 


New Orieans.—jJobbers of dry goods, notions and shoes 
report a moderate volume of business. In groceries, provisions 
and fruits the movement of merchandise is in excess of what it 
was for the same time a year ago and trade is fully up to 
expectations. Collections are only fair. Manufacturers 
of lumber and other building materials are working to 
their full capacity, and some mills are working overtime. 
The demand for all classes of building material was good, 
and manufacturers and dealers in brick are behind in fill- 
ing orders and are unable to supply the demand. During 
the week cotton has been irregular and closes easy at a 
slight decline. Receipts of sugar from plantations were light 
and were all readily taken, the demand being just about suffi- 
cient to absorb the offering. Molasses isdull. Trading in rice 
has been very limited at unchanged quotations. Exports of 
grain have been moderate. 


Little Rock.—Jobbing trade in ali lines averages fair, and 
in groceries and dry goods is improving. Collections continue 
slow and extensions are asked. Forced sales have improved 
retail trade. Money is easy with demand good. 

Cieveland.—The weather for the past week has been cold 
and stormy and very unfavorable for trade in all summer 
fabrics, and the retail trade in these lines has been rather light. 
Jobbers are feeling the same unfavorable conditions to some ex 
tent. Country merchants have not realized their expectations 
in disposing of their summer goods, and this has also interfered 
with collections considerably. Heavy lines of dry goods are 
fairly active, and aside from warm weather fabrics, there is 
little complaint. Boots and shoes are moving moderately at 
retail, but jobbers are complaining oflight sales. Theclothing 
trade is fairly good, and is brisk whenever there is a warm day. 
Hardware trade is large, and is not affected by unfavorable 
weather. The usual summer quiet in this line has not been 
felt yet. Machinery and machinists’ supplies are as active as 
ever and dealers are still unable to get supplies as required. 


Cincinnati.— Trade generally is in good shape: retail dry 
goods showing activity, and business is also good in hats and 
caps and ladies’ waists and skirts. In manufacturing lines 
machinery continues active, and there is a good call for iron 
and stecl. Architectural iron work is in demand, and all build- 
ing trades are active and show increase in sales. Whiskey is 
inactive, but the market is firm and prospects are good. Leaf 
tobacco shows about average sales, and the offerings are good, 
with moderate rejections. Money is in ample supply, with 
usual discounting for the season. 

Detroit.—The cold, wet weather has decreased the demand 
for seasonable lines of merchandise in retail stores, though in 
manufacturing circles orders still show an increase for fall ship- 
ment over last year, a number of factories working overtime. 
Collections are reported quite fair, with a good demand for 
bank loans, and money is easy. 

Chicago.—The supply of commercial paper was somewhat 
better than looked for, and notwithstanding active bidding for 
choice names by outside banks, the discount rate held firmly at 
4% to 5 percent. Deposits made no material gain at the com- 
mercial banks, and as considerable money is required for July 
dividends and heavy disbursements, available funds were not 
in excess of current needs. Indications lead bankers to expect 
easier conditions for only a short time preceding the movement 
‘of money for handling the crops. Increased activity appeared 
in the market for choice municipal issues, and large investment 
orders await fulfilment. Local securities are very dull, and 
sales 52 per cent. under same period last year. Ten active 
stocks average decline of forty cents per share, loss mosthy in 
manufacturing issues. New buildings, $1,301,500, are 38 per 
cent. over last year. Real estate sales, $1,892,326, decreased 8 
per cent. 

Live stock receipts, 252,809 head, fell much below previous 
week and are four per cent. over corresponding week of last 
year. Prices advanced sharply and choked off export trade 








buying. The scarcity of supplies induced spirited competition 
among the packers. Cattle and hog quotations are highest 
recorded this year, and for cattle $8.40 is top notch for the 
month of June in two decades. Sheep advanced a little but 
later arrivals improved and quick decline followed. Hides are 
very firmly held on decreased supply and market for wool des- 
pite heavy receipts holds stronger on enlarged demand for 
eastern account. The comihg statement of available stocks of 
provisions is not expected to disclose increases and no diminu- 
tion appears in current buying of all hog products. These are 
almost daily climbing to higher values and producers perceive 
no relief while hogs continue running poorly as to weight. 
Foreign buying is good but does not affect supplies materially 
as compared with the extraordinary gain in domestic needs. 
Receipts of produce compared with corresponding week of 1901 
show increases in corn I! per cent., oats and sheep 12, barley 
14, broom corn 26 and wool 56. Decreases are hogs 9 per 
cent., butter 12, cattle 19, cheese 22, dressed beef 27, flour 35, 
hides 38, rye 55, wheat 60, seeds and lard 70. 

Mercantile collections are prompt. Broken weather did not 
materially prevent shopping, and the great volume of final dis- 
tribution of seasonable merchandise noted last week continues 
in full force at leading retail departments. Many reorders 
were placed among the jobbers and liberal quantities of mer- 
chandise shipped on urgent requests to northwestern sections. 
Business with southwestern States improves. Reports from 
dry goods houses and clothing and shoe manufacturers show 
trade in these lines at a high level, and satisfactory accounts 
come from dealers in woolens, silks, men’s furnishing and mil- 
linery. 

Minneapolis.—The lumber business throughout this 
section is very much in the same condition as it has been for 
the past few weeks. The demand for white pine is improving 
to some extent, as the farm communities are now able to 
proceed with their building operations, temporarily suspended 
while crops were being planted. Mills are embarrassed by 
their inability to fill orders, though gradually getting into better 
condition in that regard within the past week. A substantial 
increase in the demand has been noticeable, and inquiries are 
growing steadily. In merchandise all commodities continue 
on a very firm basis, and a number of substantial advances in 
prices have been reported. In the flour market an increase of 
36,300 barrels in the output is shown, the quantity ground for 
the week ending June 21 being 248,985 barrels. The market 
generally is improving, and mills report more flour sold than 
was manufactured. The export demand continues small. 


St. Paul.—Movement of seasonable goods at retail is 
slightly affected by continued cold weather but the volume of 
trade at wholesale is well maintained. The dry goods market 
is active, retail dealers are anticipating their wants and placing 
liberal fall orders with a good deal of confidence. Demand for 
woolen goods and clothing generally, including hats and caps, 
is strong, and sales for fall shipment are largely in excess of a 
year ago. In men’s furnishings sales also show steady increase 
over 1901. In notions and jewelry trade is good. Millinery 
is quiet, gradually falling off as the season advances. The 
boot and shoe trade which has been active during the entire 
season exhibits, if anything, a better tone. 


Milwaukee. —Trade conditions continue satisfactory but 
weather is again cool and rainy. Crops thus far are in good 
shape but growth of straw is rank and heavy, and wet ground 
interferes with cultivation of corn and potatoes. Money is tn 
moderate demand at 5 to 6 per cent. Jobbers and manufac- 
turers are busy and anticipate a large fall trade. 

Kansas City.—There is no change to report in the general 
business situation from last week the jobbers and manufacturers 
feeling easy for the present condition, and more than pleased 
with the fall outlook. Collections are a little quiet this week. 
High grade cattle made a new record this week, selling for 
$8.25. Stockers and feeders were also in good demand on 
account of the prospective abundance of feed and grass. Hog 
receipts 10,413 short of last week and prices were Migh, the 
bulk of sales at $7.40 to $7.75, against $6.00 to $6. 10 last year. 


St. Lowis.—Locally the retail trade has been somewhat 
interrupted by unseasonably cool weather. This has continued 
for several days. Notwithstanding this the volume of trade 
shows a good increase. In jobbing there is a steady run of 
filling-in orders and some original ones. They are as a rule of 
some size and variety instead of small, as is customary at this 
season of the year. Hardware, groceries, shoes, dry goods, 
hats and minor lines maintain a steady trade at an advanced 
volume over previous years. In both retail and wholesale fields 
the conditions are marked by a healthy tone and fairly free col- 
lections. Advices from the country indicate that the early 
arrivals of country merchants will be larger than usual. The 
first of the reduced railway rates will be available before the 
latter part of July. Manufacturing lines report continued 
orders and active operations. There is some anxiety as to the 
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possibility of the coal supply being cut off, but as yet no trouble 
has been experienced on that score. Grain movement continues 
small. Much of the early receipt of new wheat is not up to 
grade requirements. Flour is steady and firmly held. Offers 
are daily repeated for export, but below the market. Run of 
cattle fair. Cotton for the most part dull, with occasional good 
days. Wool market strong and active. Hides strong and in 
demand. Local securities dull with limited trading, but at 
steady values. Money at the banks in fairly active demand, 
and rates steady at 5 and 6 per cent. 


Denver.—Retail trade in all lines shows a material in- 
crease the past week. Jobbers in boots and shoes, hats and 
caps and dry goods report present buying light, but orders for 
fall delivery very satisfactory. Mftllinery continues in good 
demand. Groceries, while not especially active, are steady. 
Lumber dealers are busy filling orders which accumulated dur- 
ing the recent strike. All machinery plants are still pushed to 
their full capacity. Collections are slow. 


Salt Lake.—Business generally is in a fairly satisfactory 
condition and the outlook on the whole good, though in some 
localities the grasshoppers are a menance and in others there 
are some fears as to the water supply for irrigation purposes. 
A fairly steady trade is had in groceries, hardware, furniture, 
dry goods and notions, with shoes and clothing rather quiet. 
Business is good in confectionery, drugs and fireworks. Retail 
trade is fair. Collections are somewhat slow, but money is 
plenty with a lighter demand. Wool is moving rapidly at 
rather better prices. 

Tacoma.—Exports valued at $129,552, consisting of 
wheat, flour, and general merchandise. There are now twenty- 
one deep water vessels in the harbor, either discharging or 
receiving cargoes. 

San Francisco.—Vacation season is exerting the usual 
restriction on local business affairs. There is relatively more 
activity in the rural districts than in the cities. Haying is 
about over except baling, and the crop and quality is good. 
Grain cutting has commenced in the more favored sections, 
and will soon be general. Cool weather has favored plump 
grain and improved the quality. Several cars of new wheat 
have already come to hand representing fine conditions. Fruit 
picking is active, labor inadequate, and much loss is feared. 
Canneries have not been heavy buyers so far because of the 
high prices, but will operate more freely after the holidays. 
Fruit-drying is in progress and the quantity to be cured will be 
largerthan usual. Beets, beans and hops are looking well. 
Grapes are thriving, insuring a large product of raisins and 
wine. Citrus fruits and walnuts are in good condition. Steamer 
Washtenaw left Seattle for New York with 57,600 cases salmon, 
last of old pack. Steamer Oceano left Portland on the 2oth 
with 5,300 tons oats for British Government in South Africa, 
and two more steamers loading oats on Sound for the same ac- 
count. Considerable Alaska gold has arrived at Seattle since 
the 15th, about $2,000,000. An average of 1,500 tons Hawai- 
ian sugar has arrived each business day this month. Export 
trade this month has averaged $115,000daily. A wheat vessel 
now about ready to clear makes six for the month, and 213 
for the cereal year. Ten ships in port for July loading to carry 
35,000 tons; about 30,000 tons free tonnage in port, against 
7,400 tons last year, Rate to Cork firm at 25 shillings. New 
form grain charter not acceptable to ship owners, who insist 
on employing their own stevedores, 





Conditions in Canada. 


Monmtreal.—Weather continues persistently cool and 
wet, and retailers in dry goods, clothing, etc., feel the 
effects, but wholesale trade is good for the season. Grain and 
root crops are likely to be affected, but hay will be a liberal 
crop and the make of butter and cheese is large, with exports 
exceeding last year’s figures. 


Quebec.— UU nseasonable weather still prevails and has had 
a depressing effect upon general trade. Collections are fair. 

Hamilton.— Unfavorable weather has interfered seriously 
with retail trade in dry goods and personal wear, but manufac- 
turers have satisfactory orders for fall. Grocery and provision 
trades are active and prices firm. Hardware and kindred 
lines report business good. Fruit growers and shippers con- 
sider prospects good. 

Toronto.—Unpropitious weather is responsible for the 
quiet state of trade, although some dealers report a satisfac- 
tory movement in wholesale circles, but retail trade was less 


active. The crop outlook is very satisfactory and the yield is 
likely to be larger than usual. ' 


Winnipeg.—From all parts of Province reports indicate 
perfect germination of seed excepting in lowlands where con- 
tinued rains have flooded crops. Abundance of moisture 
= strong growth as a rule, and general crop prospects are 
good. 





MONEY AND BANKS. 


Steady Rates—Treasury Gold Holdings Break More 
Records—Foreign Conditions. 








Foreign influences have been the principal new factors in 
the financial situation, liquidation of American securities in 
London and some speculative short selling having a tendency 
to bring gold exports nearer. No anxiety was apparent on 
this account, however, since each day brought a new high- 
water mark of Treasury gold holdings. With $558,249,228 of 
the precious metal in Government vaults, the prospect of a few 
millions withdrawn for export receives little serious considera- 
tion. Our principal indebtedness abroad has recently been in 


connection with short term loans to finance deals, caused by 
the wide difference in rates. These cannot be pressed for pay- 
ment until maturity, and in many cases are being extended so 
as to run well into the season of liberal grain and cotton ship- 
ments. Transfers of funds on account of Klondike gold have 
begun earlier than usual, indicating activity at the mines, 
while the South African production of the yellow metal is 
rapidly returning to the normal point prior to the Boer war. 

Call money has again ranged between 2 and 3 per cent., and 
while the majority of new accommodation was made at the 
higher figure, it is low compared with the 18 per cent. quoted 
a year ago. Preparation for the midsummer interest disburse- 
ments has been made without appreciable effect in the local 
market. Time money ranged between 4% and 43 per cent., 
with a good demand but ample supply. Commercial paper 
was offered more freely, with rates of 4% to 5, according to 
endorsement. 

FOREIGN EXCHANGE. 

Last week’s advance in rates has been easily maintained, the 
tone growing ‘still firmer under heavy selling for London ac- 
count. Whether this arbitrage business is actual liquidation of 
American securities formerly held abroad, or whether the bulk 
of this trading is in the nature of speculative short selling, the 
effect on the exchange market is the same. Gold engagements 
were considered and may occur at any moment, although 
many maturing foreign loans have been renewed to dates when 
a free outgo of grain and cotton will make the supply of bills 
larger. Daily rates were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days... 4.853 4.853 4.85) 4.85% 4.854 4.854 
Sterling, sight..... 4.873 4.873 4.873 4.873 4.872 4.873 
Sterling, cables.... 4.88; 4.88: 4.88: 4.88: 4.88: 4.883 
Berlin, sight....... 958 95% 953 952 953 953 
Paris, sight........ 5.164 5.153 *5.15§ *5.158 *5.158 *5.158 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents pre- 
mium; Boston, 5 cents premium; New Orleans, commercial 
75 cents discount, bank $1 premium; Savannah, buying 75 
cents discount, selling at 75 cents premium; Cincinnati, be- 
tween banks 25 cents discount, over counter 50 cents premium; 
San Francisco, sight 15 cents, telegraphic 17 4 cents; Charles- 
ton, buying at par, selling at % premium. 

SILVER BULLION. 

British exports for the year up to June 12, according to 
Messrs. Pixley & Abell, were £3,506,625, compared with 
£4,051,811. The only change compared with the preceding 
week’s movement was a slight increase in shipments to India, 
making £3,419,575 for the year thus far, as compared with 
£3,632,710 a year ago. A number of influences have helped 
to steady London quotations of late, the matter of Chinese in- 
demnity payment being the most vital. Daily quotations are 
given herewith : 

Mon. Tues. Wed. Thurs. Fri. 


Sat. 
London prices...... 24.44d. 24.37d. 24.44d. 24.37d. — _— 
New York prices ... 52.87c. 52.75c. 53.00c. 52.75¢. 52.876. 52.87¢. 


FOREIGN FINANCES. 


Forced selling and general uneasiness marked the half week’s 
business at the London Exchange, with a net decline in values 
and much effort to reduce commitments before the closed 
session. Although the festivities were abandoned the officers 
decided to adhere to the original plan of closing the Exchange 
until next week. Kaffir stocks are getting in better position, 
and continental markets display more interest in these shares. 
The Lloyds were heavy losers on coronation insurance, but 
many builders and others will escape bankruptcy owing to this 
form of protection. No statement was issued by the Bank of 
England, but the other large European institutions showed a 
stronger position. Paris exchange on London declined to 25 fr. 
17 centimes, from which point there was some recovery. At 
the close on Wednesday call money at London was 2 to 2% 
per cent., and time loans 25g. At Paris there was a further 
advance to 2% per cent., while at Berlin there was a small fall 
to 2% per cent. 
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FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, cempares as follows : 


| June 26, 1902. June 19, 1902. June 27, 1901. 
Gold owned .......... $100,751,285 $99,969,323 $97 312,398 
Silver owned......... 24,133,018 23,515,703 23,860,685 


_Little change occurred during the week in the net gold and 
silver, but each day again brought a new high record of gross 
gold holdings in the vaults of the United States Treasury ; 
including the $150,000,000 reserve fund, the $346,415,089 held 
against certificates, and $61,834,139 in the general fund, there 
was a new high-water mark at $558,249,228. The net avail- 
able cash balance reached its maximum at $204,808,718 on 
Thursday, against $200,957,441 last week. Deposits in 
national banks are $126,950,332, against $126,849,351 last 
week, including disbursing officers’ balances. United States 
notes on hand are $10,199,269, compared with $9,767,117 a 
week ago. 

NEW YORK BANK AVERAGES. 


A somewhat surprisingly large increase was reported in 
borrowing at the associated banks, although present events in 
connection with foreign exchange account for any unusual 
variation. Certainly the commission house business in stock 
speculation did not enlarge loans to the extent reported, nor 
were new commercial commitments of any material size. Pre- 
paration for July interest payments continues an unknown 
factor of some importance in this connection. Sub-Treasury 
absorption has gradually fallen off as the new internal revenue 
enactment approaches, purchases being deferred whenever 
possible. Yet some change was reported on this account, al- 
though more than offset by receipts from the interior. This 
domestic transfer to New York proved much lighter than 
generally expected, or than might have been inferred from the 
course of rates for domestic exchange. Despite the moderate 
loss in surplus reserve there still remains an abundance in 
comparison with last year at the same date. 

Week’s Changes. June 21, 1902. June 22, 1901. 











MOD s vend cecsedcoceitth $7,944,700 $889,015,100 $902.755,300 
er 8,084,000 950,952,600 982,844,200 
Circulation..........Dee. 60,700 31,350,100 30,887,500 
i asaiubbes ckusackh 919,000 173,292,700 173,296,900 
Legal Tenders ...... Dec. 42,100 76,603,700 79,025,500 
Total Cash .......... Ine. $876,900 $249.896,400 $252,322,400 
Surplus Reserve ..... Dec. 1,144,100 12,158,250 6,611,350 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $76,724,300, a 
loss of $516,500; deposits $83,595,200, a decrease of $963,900 ; 
deficit reserve $395,700, an improvement of $690,125. As 
many of these banks are only required to hold 15 per cent., 
there is a wide margin at present. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $27,302, exports 
$187,395 ; gold imports $28,399, exports $14,297. Since Jan. 
Ist: Silver imports $1,047,929, exports $17,202,968; gold 
imports $1,269,349, exports $16,920,578. 








BANK EXCHANGES. 


Bank exchanges continue large in volume and reflect heavy payments 
through the banks for June. Total exchanges this week at all leading 
* cities in the United States are $1,864,870,104, a decrease of 9.3 per cent. 
compared with last year, but an increase of 21.1 per cent. over 1899, 
The loss compared with last year is still confined mainly to New York 
and Boston, and is without significauce considering the special causes 
which contributed to make bank exchanges large last year. Nearly all 
other cities report a gain this year over last, and the increase is marked 
in the West. Compared with 1899, the record year prior to last, ex- 
changes show a large zain at all cities but Boston. Figures for the 
week and average daily bank exchanges for the week to date, compared 
with preceding years, are given below : 


Week. Week, 





Per Week. Per 























June 26, 1902. June 27, 1901. Cent. June 29, 1899. Cent. 
Boston ...... $126,152,164 $140,141,710 — 10.4 $126,074,182 + .1 
Philadelphia. 108,132,069 106,806,001 + 1.2 100,164,756 + 8.0 
Baltimore .. . 22 258,633 24,949,118 — 10.8 18,679,938 +- 19.2 
Pittsburg .. . 42,253,749 49,548,809 — 14.7 27,776,728 +- 52.1 
Cincinnati . . 21,458,750 19,420,850 10.5 14,302,600 +- 50.0 
Cleveland ... 15,026,293 13,235,176 13.4 8,625,798 +- 74.2 
Chicago..... 150,690,363 142,531,330 5.7 125,762,127 + 19.8 
Minneapolis . 11,322,352 9,039,959 25.3 9,277,093 -+- 22.0 
St. Louis .... 46,757,395 41,213,613 13 5 33,537,040 39.4 
Kansas City . 15,298, 295 15,893,943 + 3.7 11,516,297 t 32.8 
Louisville... - 9,375,713 7,968,909 -+- 17.7 6,219,242 50.8 
New Orleans. 10,578,093 8,656,136 22.2 6,852,991  * 54.4 
San Francisco 20,532,295 17,330,396 T 18.5 17,708,105 + 15.3 
, $599,836,164  $596,755,950 + .5 $506,496,897 + 18.4 
New York... 1,265,033,940 1,458,789,326 — 13.2 1,033,820,181 + 22.4 
Total all ...$1,864,870,104 $2,055,545,276 — 9.3 $1,540,317,078 + 21.1 
Average daily : 
June to date.. $302,328,000 $378,310,000 — 20.1 $268,277,000 +- 12.7 
aR 372,682,000 469,133,000 — 20.6 301,341,000 + 23.6 
Be ciewnans 393,407,000 438,725,000 — 10.3 313,381,000 + 25.5 
lst Quarter .. 351,850,000 368,137,000 — 4.4 307,499,000 + 14.4 


THE PRODUCE MARKETS. 


Quotations Hold Fairly Steady—Crop Reports Mixed 
—Meats at Top Prices. 





Harvesting has made good progress in some winter wheat 
sections, while low temperature has held the crops back at 
other points. In sharp contrast to the abnormally hot weather 
last year, the average has been much colder than usual this 
year, and outside of Texas the principal injury has been due to 
excessive moisture instead of the drouth disaster of Igol. 
Prices are maintained by the low supplies at all points and 
prospects of heavy inquiries from abroad. Provisions attained 
new high points, followed by heavy liquidation at the West. 
Mess pork at this city reached the exceptional figure of $19 per 
barrel. Bright prospects in most Southern States were not 
sufficient to balance the combined influences of a strong statis- 
tical position, liberal consumption and injury in Texas, but the 
rise in cotton prices failed to hold as the weather improved. 
Coffee did not alter, and sugar was added to the list of low 
record prices. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri 

Wheat. Nearest Option.... 79.62 8037 80.37 79.37 79.00 79.00 
Corn, No. 2 Mixed......... 69.00 69.50 69.50 69.50 69.50 69.00 
Cotton. middling uplands... 9.25 9.25 9.25 9.37 9.31 9.25 
‘* September ........ 7.88 7.96 8.03 8.11 8.02 7.90 
Lard, Western............ 10.75 1095 10.95 10.90 10.90 10.90 
Pork, meas ...........-.-- 18.75 19.00 19.00 19.00 19.00 19.00 
Den cscusecscoe Cone 7.60 7.85 7.85 7.85 7.85 
Coffee, No. 7 Rio.......... 5.25 5.25 5.25 5.25 5.25 5.25 
The prices a year ago were: Wheat, 76.12; corn, 47.75; 
cotton, 8.81; lard, 8.85; pork, 15.75; hogs, 6.30; coffee, 6.00. 


GRAIN MOVEMENT. 

Arrivals of wheat continue to show losses in comparison with 
the corresponding week in recent years, while Atlantic coast 
shipments are even more unsatisfactory. It is worthy of note 
that for the last three weeks western receipts of corn have been 
somewhat larger than a year ago, for at this time in Igo! the 
poor outlook for the next crop was making growers extremely 
cautious about selling their surplus. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last four weeks is also given, with comparative figures for 

















last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 
WHEAT. FLOUR. CORN. 

m ~ a —_ oe =, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 366,770 32,887 31,342 323,359 741 

Saturday ..... 422,827 425,863 58,091 361,246 49,743 

Monday ...... 550,624 193,630 32,619 453,780 24,198 

Tuesday...... 421,746 82,185 24,507 D0, 6,913 

Wednesday... 349,044 209,140 22.935 359,725 11,870 

Thursday .... 446,386 139,445 30,320 340,420 2,651 

BO cccccces 2,557,397 1,093,150 199,814 2,193,690 102,116 

‘* last year 2,903,589 1,950.567 292,715 1,848,583 1,913,432 

Four weeks... 9,706,701 5,508,338 787,113 10,581,129 319,778 

‘* last year. 12,907,215 9,281,020 975,129 12,141,507 8,197,165 


The total western receipts of wheat for the crop year thus far 
amount to 234,606,938 bushels, against 223,173,699 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,992,313 bushels, against 1,532,967 last 
week, and 3,267,784 bushels a year ago. Pacific exports were 
282,135 bushels, against 681,921 last week, and 673,938 last 
year. Other exports 46,640 bushels, against 165,538 last 
week, and 160,929 a year ago. Exports of wheat and flour from 
all points since July 1 have been 229,563,637 bushels, against 
198,555,307 last year. 

THE WHEAT MAREET. 

A decrease of 2,535,000 bushels last week made the Ameri- 
can visible supply 21,035,000 bushels, against 32,903,000 
bushels last year. The week’s shipments from all surplus 
countries amounted to 7,596,434 bushels, compared with 
7,732,314 bushels in the week preceding and 10,032,831 a year 
ago. There was considerable loss from last year’s figures both 
from this country, Canada, Russia, and in fact all surplus 
countries except Roumania. Early in the week there was a 
somewhat sharp rise in prices owing to heavy rains in States 
where harvesting was in progress or about to begin. Foreign 
news has been somewhat conflicting, with evidence of sufficient 
injury to warrant expectation of continued liberal exports. 


THE CORN TRADE. 

A small loss of 470,000 bushels was reported last week in the 
domestic visible supply, making the total 5,189,000 bushels, 
against 17,186,000 a year ago. Total exports from all coun- 
tries still hold up close to the figures of a year ago, last week’s 
aggregate being 5,082,979 bushels, against 5,979,487 a year 
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ago, notwithstanding the fact that there is no movement from 
this country, which was the principal shipper a yearago. Rus- 
sian and Danubian ports are supplying the deficiency. In- 
creasing receipts might be calculated to weaken quotations, but 
speculative manipulationat the West has held the market at an 
artificial point, and small stocks are still a menace to short 
selling. The difference of over twenty points between nearby 
and distant options shows the temper of traders. 


MEATS AND DAIRY PRODUCTS. 

Larger production of fodder this season weakens the tone of 
the meat market, but these results are only in the distance, 
while current prices are the highest of the season. The average 
of live beef rose to $6.60, against $5.72 on April 1st, and mess 
pork at $19 a barrel compares with $16.25 in April, and $15.75 
ayearago. Statistics of hog packing show heavy losses in 
number and a lower average weight. Receipts have tended to 
increase of late, but the animals asa rule are reported as poor 
and light. Quotations at the present abnormal level are not 
calculated to stimulate purchases for foreign account. Butter 
remains steady at 21 cents, but eggs have advanced to 22. 


COFFEE CONDITIONS. 

Nothing new appears in connection with this product. Prices 
remain at the bottom and statistics of supply continue over- 
whelming. Somewhat more interest is shown in the option 
market, with small fluctuations in prices. 


RAW AND REFINED SUGAR. 

Low record prices have again prevailed for centrifugal sugar, 
which is attributed in the main to heavy stocks in Cuba and 
the failure of any reciprocity legislation. Forced marketing 
of these supplies is counted upon to depress values still further. 
The light demand from leading refiners has also depressed the 
local market for raw grades, while oppressive stocks in London 
have not made cables helpful. The refined grades have been 
dull and weak, with little new business and only moderate 
withdrawals on old contracts. Bottom prices were quoted at 
3-31 for centrifugal and 2.75 for Muscovado, with little inquiry 
even at these figures. 


THE COTTON MARKET. 


No change appears in the statistical position, which contin- 
ues very strong. Port receipts are insignificant and mills are 
consuming freely. Many new spindles have been added to the 
productive capacity at the South, but labor disputes have 
rendered others idle, leaving the situation about at a balance. 
The net result of all crop reports is still decidedly good, 
although losses in Texas have made the prospect less encour- 
aging for a record-breaking yield. Some unfavorable features 
were almost unavoidable and only average good fortune was an- 
ticipated by most early estimates. Thus far the average has 
been fully maintained, with results exceptionally satisfactory 
outside the Southwest. The question oflabor may prove more 
difficult than the size or quality of crop, as the outlook is for 
a very busy country during the harvesting season. Liverpool 
closed strong before the extended holiday, as the short element 
was forced to cover by bad weather in Texas. Latest statistics 
of supply follow : 


Four weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1902, June 20.... 510,164 1,243,000 1,753, 164 448,006 
1901, Toca See 1,119,000 1,862,176 423,756 
1900, . i... ae 1,051,000 1,391,551 435,701 
1899, .« 8.... Wes 1,987,000 2,913,088 479,782 
1898, ‘< 24.... 514,850 1,756,000 2,270,850 455,719 
a. ** %.... 279,68 1,380,000 1,659,602 450,130 
— * . BH. ware 1,356,000 1,730,703 399,964 
oe * 8... Ge 2,438,000 2,930,754 371,599 


On June 2oth 9,993,228 bales had come into sight, compared 
with 9,904,686 last year, and 8,778,968 two years ago. This 
week port receipts have been 22,960 bales, against 69,345 a 
year ago, and 10,782 in 1900. Takings by northern spinners 
to June 20th aggregated 2,023,417 bales, compared with 
1,863,678 last year, and 2,166,677 two years ago. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 200 and in Canada 20, 
total 220, against 213 last week, 182 the preceding week. and 227 the 
corresponding week last year, of which 204 were in the United States 
and 23 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 


June 26, 1902. June 19,1902. June 12, 1902. June 27, 1901. 


Over Over Over Over 
$5,000 Total %5,000 Total $5,000 Tota) $5,000 Total 
I Sn 21 51 27 71 21 60 33 75 
ST 22 73 ll 48 10 40 18 65 
RTE 17 59 16 55 18 52 14 47 
Pacific ..... - 1 17 3 20 4 10 3 17 
United States. 61 200 57 194 53 162 68 204 
pesos =e 3 20 5 19 7 20 6 23 





WEEKLY CROP REPORT. 


Conditions Continue Generally Favorable—No Relief 
from Drouth in Texas. 


The weekly crop report from correspondents of R. G. 
DuN & Co., in important crop sections, shows favorable 
progress in nearly all directions. CORN continues to do 
well in important corn growing States. The drouth has 
ruined the crop in Texas, but the crop there is 
not important. WHEAT promises an excellent crop, and in the 
middle belt, where harvesting is in progress, the yield is larger 
than early returns indicated. COTTON continues to make satis- 
factory progress. The drouth in Texas has not yet materially 
affected the crop. OATS promise a large yield in New York 
and through the middle west. RYE promises a heavy crop. 
Hay is good in New York State and through the middle west, 
but the grass is short and the quality only fair. POTATOES in 
New York State and the middle west are growing well, with 
prospects of a good yield. TOBACCO has not done well in 
Virginia, and there are fears ofa short and inferior crop. In 
Kentucky and southern Ohio the crop is now growing well. 


WHEAT. 


Canton.—Crop ripening and in excellent condition. There has 
been too much rain during the — ten days, but the weather has re- 
mained cold, which has prevented rust. 


Toledo.—Crop light; unfavorable weather conditions for ripening. 

Youngstown.—Condition promising. Weather during the past 
week has veen very favorable. 

Fort Wayne.—Crop looks well and harvesting will begin by 
Monday next. 

Lafayette.—Harvesting has begun, with indications of yield 
somewhat above average. Some slight damage reported from rust, but 
practically none from insects, and grain will average well in quality. 


P eoria.—Good as last reported and promises of a large yield. 


St. Paul.—Growing crop reported in excellentcondition. Weather 
cool, with plenty of moisture. 


Keokuk. —Harvesting in progress ; a good yield reported. 

L.incolm».—Favorable weather has caused the wheat to ripen fast, 
and harvest is beginning in some sections. The stand is excellent. 

La Crosse.—Crop growing finely. Light rains this week. 

St. Boseph.—An average crop is now ready for harvest, but too 
much rain interferes. 

Sedalia.—Wheat is about all cut, and yield promises to be above 
the average. 

W ichita.—Harvest is now in progress; yield about one-half of 
last year’s crop. Quality will be good. 


CORN. 
Dayton.—Crop in excellent condition; plenty of moisture. 


Toledo.—Weather conditions adverse; continued cold and heavy 
rains retard growth. 


Youngstown.—Small and grassy. Weather not favorable. 


Fort Wayne.—Frost did some damage in the lowlands last 
Sunday, otherwise, conditions favorable and prospects excellent. 


Lafayette.—Cool weather immediately following late heavy 
rains has helped rather than retarded growing crops. Crop growing 
finely, large acreage, and prospects generally very favorable. 

Cairo.—Good rains and prospects excellent. 

Peoria. In fine condition and growing well; plenty of moisture. 


Rockfor d.—Growing nicely; heavy rains over and most of it 
has been weeded. 


Cedar Rapids.— Weather continues favorable, and crop grow- 


ing well. 
eokuk.—Crop making good progress. Light rains this week and 
cool 
La Crosse.—Crop making good progress. Weather conditions 
excellent. 
Ottumwa.—tThe crop has splendid growth, but needs warm, dry 
weather. ' 


Lincolm.—Corn has shown arapid growth in the past week, the 
weather having been cloudy and damp. Some fields are weedy, but on 
the whole the prospect is excellent at this time. 

St. Joseph.—Crop now doing nicely ; 
favorable. 

Sedalia.—Corn is in splendid condition, quite an amount having 
been plowed the last time, and frequent rains make prospects good. 

W ichita.—Crop growing finely, abundance of moisture, and the 
outlook excellent for a large yield. 

Chattanooga.—Crop growing in a satisfactory manner. 
rains past week. 

K nox ville.—Condition of crop has greatly improved the past 
week owing to good rains. 


Mem phis.—Early corn is maturing, with average yield promised. 
Late crop progressing well. 


Paducah.—Conditions favorable, except in some localities. 

Little Rock.—Corn is generally well advanced but in many 
localities is needing rain. 

Dallas.—Severe drouth and hot winds have caused a heavy damage, 
and the crop will not make any figure in the commercial market. 


COTTON. 


Charleston.—There has been a little too much rain the past 
week, but not enough to cause any damage so far. The crop is pruc. 
tically free of insects. Some blooms are noticed. 


Augusta.—The crop is still making good progress. Weather con - 
ditions remain the same. 

Columbus.—Cotton makes satisfactory progress, although in 
some neighborhoods rain would prove beneficial. 


weather conditions 


Good 
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Montgomery.—Recent showers have been beneficial, and cotton 
is in good condition. The crop is well worked and clean, and is well 
bloomed, about ten days early in this respect. 

Chattanooga.— Condition of crop somewhat improved. 

Memplhis.—Rains of the past week were beneficial, and crop is in 
good condition. 

Shreveport.—Crop growing well; one light rain the past week. 

Fort Smith.—Weather conditions during the past week have 
been very favorable for growing crops. Rains have been beneiicial to 
cotton. 

Little Rock.—Conditions quite satisfactory though a few local- 
ities need rain. 

Dallas.—The drouth has not yet affected the plant, though rain 
will soon be imperative. 


Fort Worth.—Cotton continues to hold its own without material 


suffering. 
OATS. P 
Rochester.—Growing well, weather favorable, and full crop an- 
ticipated. 


Syracuse.—Are looking well and prospects are for a good crop. 

Toledo.—Heavy rains have held back growth, but crop in good 
condition, considering circumstances. 

Youngstown.—Condition promising. Weather during the past 
week has been very favorable. 

Lafayette.—Average acreage, weather favorable, ample mois- 
ture, and crop growing finely. : 

Peoria.—Promise of a good yield, though rank growth may affect 
it in some places. 

Rockford.—Appearances are favorable for a large crop. 

Lincoln.—Oats in this section are in first-class condition, the 
growth being heavy and heading well. 

Dubuque.—Excellent outlook; crop growing heavy and looks 
well. Light rains the past week. 

HAY. 

Rochester.—Weather has been favorable for this crop; yield 
will probably be 100 per cent. 

Syracuse.—Indications are for a heavy crop but of an inferior 
quality. 

Utica.—Fair crop ; conditions satisfactory. 

Canton.—The prospects are for a lighter yield than last year. 
The clover crop is good but timothy is short. 

Youngstown.—Fairly good. Weather during the past week has 
been very favorable. 

Rockford.—Notwithstanding heavy rains hay is light, but of a 
good quality. Acreage small, and should bring a good price here. 

Dubugque.—Crop heavy and in excellent condition. 


TOBACCO. 

Syracuse.—Very few plants have as yet been set out. 
favorable weather the usual crop will be raised. 

Dayton.—Crop making fair progress; light rains this week. 

Lynchburg.—Recent rains shattered an unusually long dry 
spell, but came too late to do much good except in spots. While rain 
prevailed over the entire bright belt, and has improved the outlook in 
point of quality for some sections, there will be a shortage in quantity. 


Paducah.— Coo! weather and rains have materially improved the 
progress of the growing crop, and conditions are considered favorable. 


THE STOCK MARKET. 


With 


Liquidation by foreign holders failed to disturb this market, 
and another uneventful week has passed. During the later 
part there were no sales for London, as that exchange was 
closed, but even before the holiday began there were evidences 
of adesire to cover short contracts. Domestic news has not 
been unfavorable, although the labor situation is still calculated 
to retard business. The United States Steel shares have reflected 
the progress of legal steps regarding the bond issue. Granger 
stocks are fully maintained by bright crop prospects, which 
show some further jmprovement during the past week. 

The following table gives the closing — each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing pric: s 
of last year: 











1901. Sat. Mon. Tues. Wed. Thurs. Fri 

GA, FUME. .cccccces 165.12 173.62 173.25 172.50 173.87 174.75 175.50 
ST . ASS ee 106.87 136.62 136.50 135.00 13250 135.75 135.75 
Missouri Pacific .. 105.62 108.12 109.00 107.75 108.37 109.50 109.87 
SN 43.50 36.75 36.50 36.12 36.50 36.25 36.62 
So. Railway.....- 34.25 36.62 36.37 35.87 35.75 36.00 36.00 
Union Pacific.... 103.12 105.25 104.87 104.00 104.50 105.00 105.00 
Am. Sugar....... 116.87 125.87 126.00 125.37 125.25 126.25 126.00 
Brooklyn Rapid.. 65.25 66.50 66.75 66.62 67.12 67.50 67.37 
Manhattan....... 137.25 131.00 131.25 130.62 130.75 131.00 131.12 
U. S. Steel....... 43.00 38.62 37.75 37.37 37.50 37.87 37.87 
Average 60...... 10299 109.77 109.71 109.39 109.46 109.74 109.84 

- Pivesees 63.45 62.17 61.76 61.39 6147 61.8) 61.7 

- S.cccce 137.37 134.10 134.10 132.95 133.23 133.70 133.80 
BONES ocvcccccsecs 724) 160 478 496 271 270 210 


MARKET FOR BONDS. 


Again the bond trading was relatively more active and prices firmer 
than conditions prevailing in stocks. Preparation for July reinvest- 
ment of heavy interest payments has been an influence of weight, and 
must continue in evidence for some weeks unless some very unfavor- 
able symptom appears. Among the most prominent issues during the 


week were Union Pacific convertible 4s, Colorado Fuel and Iron 5s, 
Burlington 4s, Atchison 4s and Southern Pacific 4s; all high priced 
securities. Government bonds were quiet, with a slight loss on some 
sales. 





THE INDUSTRIES. 


Large Forces Still idle—Lron and Steel Undisturbed 
Other Industries More Active. 


A vast army is still voluntarily idle in the coal regions, but 
the ranks of the striking silk workers have been decimated, 
and in many other industries the labor situation has distinctly 
improved. Numerous settlements have been reached, and 
there is especial activity in those lines to make up the lost time. 
General manufacturing is in position to suffer severely should 
there be acomplete suspension of soft coal production, but many 
miners indicate their intention to keep contracts. Require- 
ments of iron and steel products are greatly in excess of supply, 
and orders are placed far into the future, while work on new 
plants is being vigorously pushed, and productive capacity will 
soon be materially enlarged. Prices are fully maintained, and 
prompt deliveries command large premiums. Textile mills 
are all more freely occupied, except where silk dyers are 
voluntarily idle. Cheaper raw material has at last caused con- 
cessions in cotton goods, and delayed orders come forward 
freely. Woolens are also in brisk request, especially for whole- 
sale clothiers. New clip wool is held above the market, and 
thus far the increased activity is chiefly in old staple. Aus- 
tralian drouth and expectation of good prices at the coming 
sale in London has maintained values. Eastern shoe shops 
have more orders, but for the last week shipments from Boston 
were but 75,963 cases, according to the Shoe & Leather Re- 
borter, against 101,182 last year. 


IRON AND STEEL. 

Sound conditions still prevail in all departments of this in- 
dustry, even the anthracite furnaces having resumed with the 
substitution of other fuel. Output is again at the top point, 
yet stocks do not accumulate, and the spot demand has been 
so great that buyers have resold deliveries ata good premium 
where their needs have not been urgent. It is still notable 
that structural forms of steel are in greatest request, much of 
which is due to the increased erection of mills and other plants 
for iron and steel making. It has been suggested in this con- 
nection that there is no extensive enlargement of capacity for 
making these structural shapes, although most other forms of 
steel will soon be more freely produced. Railways are not able 
to extend their facilities as fast as desired, and makers of agri- 
cultural implements, machine shops and stove foundries are in 
the market constantly for more pig iron. Full statistics are 
now available, and the figures are instructive as showing 
the marvellous progress of this industry in the United 
States. Pig iron production reached its top record for 1901 
at 15,878,354, while the last half of the year made the ex- 
ceptionally heavy record of 8,203,741 tons, against 6,146,673 
tons in the corresponding six months of 1900. Hence the en- 
tire year’s gain was in the last half, as the abnormal output in 
the first half of 1900 was almost equal to the first six months 
last year. Steel rail production was 2,874,639, and anthracite 
coal output 60,242,560 tons. Analysis of the pig output shows 
that most of the year’s increase was in Bessemer. 


MINOR METALS. 

After last week’s decline in tin, some recovery might have 
been expected, but the market tended still lower and sales were 
made about 28 cents. Copper was quiet and weak for spot at 
12 cents, with some speculative activity in electrolytic. Other 
minor metals were generally quiet, with some firmness in spelter. 


COAL AND COKE. 

The situation is not materially changed as to anthracite. 
Supplies are insignificent, and high prices demanded by re- 
tailers. Soft coal is freely substituted, and consequently is in 
brisk demand. While pump gangs are full asa rule, and the 
mines are not being damaged, there is no effort to mine coal, 
and losses thus far are estimated at $40,000,000. 

There are no new developments in the Pittsburg coal market. 
Owing to the better supply of cars the movement of coal to 
the lake ports has much improved and the outlook for the 
season is better than at any time since lake navigation opened. 
The supply of fuel locally is satisfactory. The river shippers 
have been able to move a small tonnage, but river conditions 
are not yet favorable to the handling of the large tonnage 
ready for shipment. A summary of the Connellsville coke 
region for the week shows 20,608 ovens in blast and 678 idle. 
Production for the week amounted to 243,621 tons as against 
247,462, adecrease of 3,841 tons. Shipments in cars amounted 
to 11,976 cars, compared with 12,221, a decfease of 245 cars. 
Shipments in tons, estimated upon reports received from shipping 
points, aggregated 245,508 tons, compared with 251,060 tons 
last week, a decrease of 5,552 tons. 

MARKET FOR WOOL. 
Further improvement is reported in the situation as to this 


staple. The season is advancing without any pressure to sell 
or evidence of excessive supplies, and western growers are dis- 
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posing of the new clip at fairly good figures, although in some 
cases the abnormal quotations expected earlier in the season 
have failed to materialize. Eastern markets have awakened to 
the briskest trade of the year, with a good inquiry from mills 
that recently resumed activity. The situation in Australia con- 
tinues a supporting influence, and it is anticipated that next 
month’s London auction sale will result in fully sustained quo- 
tations and activity. Moderate advances are reported in some 
grades, but the general level of values is not altered measurably. 


BOOTS AND SHOES. 

Trade with Eastern manufacturers continues to improve as 
buyers are feeling somewhat better. They have gotten 
rid of a good part of their summer styles and are order- 
ing more freely for delivery in August and September. 
In some instances jobbers’ contracts call for as much 
goods as at the corresponding period a year ago, but in 
general a cautious policy is displayed and no orders are 
being placed for delivery ahead of September. Values 
on all grades continue quotably unchanged, but the market 
is still rather easy at prices current. With the exception 
of Western Pennsylvania, salesmen in other districts are 
sending in a larger volume of orders than a week ago, and 
even in the South, where traffic has been almost stagnant for a 
considerable period, a better feeling is manifested. 


LEATHER CONDITIONS. 

The dulness that has prevailed for some time past still con- 
tinues, and tanners do not expect any general revival until 
about the middle of July, when stock taking will have been 
completed by the shoe manufacturers, and fall cutting under 
full headway. Prices asarule are steady, though there are 
some weak spots in upper leather. Business has been quiet for 
so long a period in hemlock sole that there is now quite an 
accumulation of that variety, and it is reported that some of the 
tanneries have been closed down, and the production of others 
curtailed. Union and oak sole are moving fairly well; and 
prices on these are firm. Belting butts are also pretty well 
cleaned up, and are held firm. Business is still light in glazed 
kid, but on account of the general curtailment of production a 
good deal of the surplus that has been held for some time has 
been worked off. 


THE HIDE MARKET. 


The large buyers are not giving a great deal of attention to 
Chicago packer hides, and trading in these has been rather 
light of late, with the exception of branded cows, which have 
been moved mostly at1o%c. One lot of 6,090 Texan steers has 
been sold in the West at 1434c. for heavy weights, 13c. for 
light weights, and 1034 c. forextreme lights. New York packer 
hides have again been taken freely, and the market here is now 
closely cleaned up on native and branded steers. One sale of 
about 10,000 June native steers has been effected here, and the 
price is understood to have been 1234c. No further decline 
has occurred in foreign dry hides, and that market appears 
steady at the late decline. 


DRY GOODS MARKET. 


The chief features of the week have been reductions in the 
prices of leading makes of bleached cottons and in print cloths. 
These reports have pointed out for several weeks past that 
buyers were looking out for lower bleached goods prices, so that 
this week’s decline has not caused any special comment. It 
has, however, brought out a considerably fuller demand than of 
late. It was also believed that Fall River would have to come 
down on print cloths, but some surprise was expressed when it 
dropped Xc. from its nominal quotation of 3 ¥c. for regulars in 
order to effect sales. Unlike the reduction in bleached cottons 
this decline does not appear to have stimulated the demand. 
These reductions are not calculated to improve the tone of the 
cotton goods market in other directions, but they have so far 
failed to bring out signs of general weakness. The lower 
prices were made in a market carrying but limited supplies 
even of the goods immediately affected, and there are still but 
a restricted number of other sellers who are not in a positively 
clean condition. Sellers are now counting upon a fuller 
general demand coming forward with the initiative set in 
bleached cottons, and while easy to deal with where immediate 
delivery can be given are maintaining considerable reserve in 
connection with forward business. Business in the woolen 
goods division is gradually improving, with a generally steady 
market. 

COTTON GOODS. 


Lonsdale 4-4 hleached cottons have been reduced to 7c. 
net and Fruit of the Loom, 4-4, to 73c. net, with a number 
of other tickets moving into line therewith. There has been a 
good demand since the lower prices were made, and a speedy 
return to a higher level is probable in leading tickets. Busi- 
ness in wide sheetings is dull, but a good demand is reported 
for made-up sheets and pillow cases. Home buying of heavy 
brown sheetings and drills does not improve, and with little 





reported for export the market in this division is dull. Prices 
of leading brands are maintained, but in other quarters there is 
more or less irregularity. The demand for denims and plaids, 
while quiet, is sufficient to keep stocks down and prices firm. 
Ticks are dull and easy for low qualities. Other coarse colored 
cottons are steady. Kid-finished cambrics are inactive and 
easy. The following quotations represent practically the level 
of the present market: Sheetings, standard southern, 5 ¥c. 
to 53¢c.; 3-yards, gc. to 5%c.; 3-25-yards, 434c. to 4%c.; 
4-vards, 4%c. to 43%c.; bleached cottons, standard 4-4, 7c. 
to 734c.; kid-finis§ed cambrics, 64s, 3 %c. 

Regular print @loths have sold at 3c. at Fall River and 
narrow odds on that basis. Wide goods are dull and barely 
steady for staple makes. High count qualities continue steady. 


WOOLEN GOODS. 

The reorder demand for men’s wear woolen and worsted 
fabrics in heavy weights has shown quite an improvement 
this week. The orders have been more numerous and 
have called for fuller quantities than of late. Apprehension 
has been felt by sellers that the generally cool weather 
would have so far affected the spring trade in made-up gar- 
ments that the: fall business would suffer therefrom. This 
week’s buying of piece goods by wholesale clothiers, however, 
indicates a confident feeling on their part with regard to the 
coming season. Most of the buying has been in all wool 
fabrics, staples and fancies, but there has also been a fuller 
call for worsted fancies in the better grades. Although there is 
occasional irregularity in prices, the general tone of the market 
is steady. In the overco tings division kerseys are firm, and 
some makes are advanced 5 per cent. Cloakings continue 
quiet. In woolen and worsted dress goods the market is quiet 
and without special feature. 


THE YARN MARKET. 

There is no improvement in the market for cotton yarns. 
Business is poor and prices still tending in favor of buyers. 
Worsted yarns are firm, witha fair demand. Woolen yarns 
quiet but steady. Linens and jute yarns are firm. 





—>- 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for June 
to date are $18,978,562, a gain of 4.6 per cent. over last year and 17.7 
per cent. over 1900. There is an increase all along the line over the 
earnings of both preceding years, in spite of the fact that June traffic 
last year was the largest for that month ever recorded, and that grain 
and anthracite coal tonnage, both important classes of freights, is excep 
tionally light this year. There is an increase in earnings each week 
compared with last year. Total gross earnings of all United States 
roads reporting for the three weeksof June are given below, compared 
with last year: 





1902. 1901. Per Cent. 
38 roads, 3d week of June.... 5,370,978 5,152,528 + 4.2 
40 roads, 2d week of June.... 6,530,766 6,238,375 + 4.7 
45 roads, Ist week of June.... $7,076,818 $6,748,158 + 4.9 


Earnings reflect a cag tonnage this year in all the better paying 
classes of freights. On all classes of roads earnings show an increase. 
There was a small loss last week on Trunk lines, due to the decrease in 
the earnings of ‘‘ Big Four,” but Trunk lines now report an increase. 
Central Western, Southern and Southwestern roads report a very uni- 
form gain, but on Granger roads the increase is larger in spite of the 
light grain tonnage. Earnings of roads reporting for the month to date 
are compared below with last year, and percentages are given showing 
comparison with 1900: 








June 


-—Per Cent.—, 








1902. 1901. 1902-01. 1902-00. 
3. ae $3,073,154 $2,977,263 Gain $95,891 + 3.2 +410.5 
Central W’n 2,938,702 2,824,995 Gain 113,707 4.0 12.8 
Grangers... 638,347 580,882 Gain 57,465 9.9 17.0 
Southern... 6,866,255 6,502,628 Gain 363,627 5.1 +14.7 
South W’n.. 5,462,104 5,253,293 Gain 208,811 4.0 +27.8 
U.S. Roads. $18,978,562 $18,139,061 Gain $839,501 + 4.6 -+17.7 
Canadian... 2,149,000 1,833,000 Gain 316,000 +17.3  +-22.1 
Mexican.... 1,643,176 1,481,348 Gain 161,828 +10.9 + 7.1 








Total..... $22,770,738 $21,453,409 Gain $1,317,329 + 6.1 +17.2 
RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis continues in 
excess of the usual figures at this season of the year. Notwithstanding 
the light grain crop the shipments of all classes of freights have been 
very heavy and have more than offset the lighter grain movement. 
Labor troubles in the anthracite coal fields have thus far proven advan- 
tageous to Western roads on account of the increased movement in 
bituminous coal, as all classes of manufacturers are making liberal pur- 
chases. Shipments of hardwood lumber and packing house products to 
the East for the domestic trade continue very large. Westbound traffic 
is heavy, especially in groceries and iron structyral work, and on North 
and South roads the movement is in excess of previous years. Local 
business in all directions continues very heavy. Below is given the 
number of loaded cars handled for the week at St. Louis and Thedienar- 
olis, compared with preceding years : 

r St. Louis ‘ 8 

3 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
May 31.. 54,972 46,827 46,835 45,673 21,816 20,059 20,388 20,395 
June 7.. 53,922 47,284 47,252 44,072 21,398 21,091 19,450 20,342 
June 14.. 53,675 50,173 45,822 44,387 21,744 21.519 20,268 21,453 
June 21.. 46,273 46,721 45,307 21,655 20,314 20,053 21,784 
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Port Statistics — Commercial Situation in Germaby 
and South Africa. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with cor- 
responding movements for 1g01 as far as reported, are here- 











with given: 
EXPORTS. 
--—_——— Week — — .—-Twenty-five Weeks-— 
1902. 190}. 1902. 1901. 
New York....... $9,410,937 $10,264,741  $238,993,963 $260,547,058 
a 771,824 2,917,432 41,581,625 67,773,885 
Philadelphia. .... = ee? oe 2) Cl =e 
Baltimore ....... 1,031,931 2,668,865 29,935,672 47,928,708 
IMPORTS. 
Week —-Twenty-five Weeks—— 
1902 1901. 1902. 1901. 
NOW TOPE ...6<<. $10,282,786 #8,885 521 $265,916,355 264,009,827 
EES 1,378,199 2,076,567 38,425,199 32,461,357 
Philadelphia. .... ee ef) mee a eae 
Baltimore ....... 588,936 334,434 11,786,597 9,918,612 


The depression in the export movement at this port and 
Boston still continues, the decline at Boston being, as usual, 
especially severe. Imports for the week showed a moderate 
gain over those for the corresponding week last year at New 
York, but a considerable decline at Boston. The falling off in 
exports is also most marked at Philadelphia and Baltimore, 
while imports continue in only moderate volume at both ports. 





THE OUTLOOK ABROAD. 


Germany.—CoONDITION OF IRON AND STEEL TRADE. — 
lor the first time in ten years the pig iron output of Germany 
shows a falling off from the preceding year, while the total out- 
put of iron and steel for 1901 was smaller than for any year 
since 1898. The total production of pig iron for the year was, 
according to Stah/ und Eisen, 7,785,887 metric tons, a decrease 
of 734,653, or 8.6 per cent., as compared with last year. The 
total production of steel in Germany was 6,394,222 tons, a de- 
crease of 251,647 tons, or 3.8 per cent., as compared with last 


year. No less than 92.7 per cent. of the total steel production 
was made by the basic process, while the extent to which steel 
is superseding wrought iron in Germany is shown by the fact 
that 80 per cent. of the pig iron made in the country last year 
was converted into steel. This depression in the German steel 
trade last year is not reflected in the foreign trade returns for 
the first quarter of the present year. Imports of iron and iron- 
ware declined from 1,057,805 tons to 538,639, a showing that 
on the whole indicates that German iron and steel works are 
securing more of the domestic market. In exports the show- 
ing is still more remarkable, the exports of iron and ironware 
increasing from 4,578,414 metric tons last year to 7,303,827. 
The German ‘‘ Ost-Africa Linie”’ has recently inaugurated an 
exceptionally low tariff for iron manufactures to South Africa. 
Iron, blooms, billets, bars, angles, forgings, horseshoe iron, 
plates, sheets, plow parts, tubes, rails, railway and structural 
iron, and many other forms are classified at the lowest rates, 
the charges from interior points like Essen, Solingen, Berlin 
and Dusseldorf to Delagoa Bay or Durban direct varying from 
34s. 8d. to 35s. 7d. per metric ton. These rates are said by a 
high English authority to be little more than the cost to many 
English manufacturers of getting their merchandise on board 
at Liverpool, although they include both inland transportation 
and all charges from Hamburg to South Africa except trans- 
shipment to boat at port of departure. Such steps in pre- 
paration for German competition in South Africa indicate the 
severity of the rivalry American manufacturers have to expect 
from this quarter. In machine tools German manufacturers 
appear to be rapidly getting independent of the United States. 
In 1900 imports of these tools, coming chiefly from this coun- 
try, amounted to 5,223 tons, while last year the importation 
was only 1,282 tons. For the first three months of the present 
year the total imported was still further reduced, amounting to 
251 tons, against 615 for the corresponding period of 1901 and 
2,235 in 1900. Exports of German machine tools declined 
somewhat last year, reaching the total of 9,115 tons, against 
10,194 in 1900, but for the first quarter of the present year 
there was a gain, the total being 2,649 tons, against 2,300 for 
the corresponding period of 1900. 


South Africa.—GOLD OUTPUT STEADILY INCREASING. 
—The monthly returns prepared by the Transvaal Chamber of 
Mines continue to show a most satisfactory progress in the out- 
put of the Rand mines, although the rate of production is 
naturally still far below that of 1899 and preceding years. 
Since the resumption of operations a year ago the activity of 
the mines has advanced steadily without a setback, a fact no 





doubt due to the conservatism of Lord Kitchener in keeping 
down the number of permits to drop new stamps so as to keep 
pace with the gradual restoration of transportation facilities 
and the arrival of labor at the mines. The following table 
shows the output of the Witwatersrand gold fields in bullion 
ounces for each month from May, 1902, back to the beginning 











of 1896: 
1902. 1901. 1900, 1899. 1898. 1897. 1896. 

Jan... 70,341 .... 80,785 410,145 313,826 209,832 148,178 
Feb.. 81,405 .--- 64,408 404,335 297,975 211,000 167,018 
Mar .. 104,127 .-- 84,546 441,578 325,907 232,067 173,952 
Apr .. 119,589 eee. 94,772 489,311 335,125 235,698 176,707 
May... 138,602 7,478 64,249 444,933 344,160 248,305 195,008 
June.. vie: ae .--- 445,763 344,670 251,529 193,640 
July .. coos ©6220, 008 456,474 359,343 242,479 203,873 
Aug... ico oe 459,709 376,911 259,603 213,418 
Sept -. ose . eee 411,762 384,080 262,151 202,562 
Oct. .. oats 33,393 26,804 400,791 274,175 199.590 
Nov... 39,075 85,941 393,310 297,124 201,113 
Dec. .. 52,897 68,525 419,504 310,712 206,518 
Total . 614,064 239,013 348,760 4,065,180 4,295,608 3,034,678 2,251,875 


From October, 1899, to May, 1900, the returns regarding 
the output are unofficial, while no returns whatever were de- 
clared for the year from June, 1g00, to May, 1go!, these inter- 
ruptions being occasioned by the war. Since the resumption 
of official returns the totals have been given in fine gold. 
Down tothe end of November the increase in the output was 
very slow, but since then it has been much faster, and present 
indications are that there will be a sharp revival as soon as the 
improved conditions brought about by the proclamation of 
peace attain their full effect in the mining district. For the 
moment the chief difficulty is lack of adequate transportation 
facilities with the coast and shortage of native labor, but both 
of these are rapidly being reduced. Freight is now moving 
up with at least more promptness than during the war, al- 
though there is still abundant room for improvement, while 
several large bodies of native laborers have arrived at the gold 
fields prepared to go to work. EXHIBITION AT CAPE TOWN. 
--Considerable progress is reported in the project to hold a 
British and Colonial Exhibition at Cape Town from November, 
1903, to February, 1904. Numerous high Government offi- 
cials and various commercial and other public bodies at Cape 
Town have signified their support. At present the intention 
appears to be to limit displays to exhibits from the British Em- 
pire, but the real interests of South Africa will unquestionably 
be best served by making the affair entirely international, since 
otherwise many important lines of manufactures will be most 
inadequately represented. If the policy of excluding foreign 
exhibits on the ground of nationality is eventually followed, 
American manufacturers can very likely be represented through 
local agents, but it is to be hoped that no discrimination will 
be attempted. RAILWAY FROM KIMBERLEY TO EAST 
LONDON.—The most important of the new railway projects of 
the Government is the construction of a line from Modder 
River, on the railway from Kimberley to Cape Town, to 
Springfontein, where the line from Port Elizabeth to Johannes- 
burg is intersected by aspur running to East London. This 
will give an additional route to Kimberley from the sea, or 
rather two additional routes, since it will place that city in 
direct communication with both Port Elizabeth and East 
London, while it will reduce somewhat the traffic upon the 
main line from Cape Town. The new portion of the line will 
open up territory of considerable importance in the Orange 
River Colony. OPENING FOR MOTOR WAGONS IN SOUTH 
AFRICA.—The fact that South Africa is a country where 
horses and draught animals generally have to contend with 
many diseases has suggested to several English and continental 
observers the great possibilities that this market should possess 
for manufacturers of powerful motor wagons for the trans- 
portation of merchandise. Considerable numbers of traction 
engines have been introduced by the British authorities, but 
with this exception very little has as vet been done in this field 
by English manufacturers. There should be an especially 
good opening for motor vehicles of from ten to fifteen horse- 
power, capable of carrying from two to fourtons. Local regu- 
lations at Durban prohibit a speed greater than six miles per 
hour for self-propelled carriages of all kinds, a rule likely to 
discourage the use of pleasure carriages but not that of freight 
wagons. In other South African cities the rules are less oner- 
ous, and there may also be a growing market for automobiles 
for pleasure as well as heavy traffic. In general the motors 
should be as noiseless as possible, and the running parts pro- 
tected from dust, which in South Africa is very thick. Due 
provision should also be made against dampness. SOUTH 
AFRICAN PATENT LAws.—The patent laws of South Africa 
are not at present uniform, and the proclamation of which an 
abstract was given in the last issue of this paper related only 
to the Transvaal and not to allof South Africa. Inthe Orange 
River Colony a recent decision declares that all patents pend- 
ing prior to the war are null and void and new applications 
must be entered. A summary of the Transvaal trade-mark 
laws appears elsewhere in this issue. 
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FOREIGN CONTRACTS. 


RaiLway Rouuine Stock.—East India.—For 
the East Indian Railway Company. Tenders 
are invited for the supply and delivery of (1) 
Mineral and freight cars, (2) wheels and axles 
for same, and (3) India-rubber fittings. Par- 
ticulars of Mr. C. W. Young, Secretary, Nicho- 
las Lane, London, E. C. American tenders for 
this contract can now only be made through 
agents in Great Britain, to whom cabled in- 
structions may be sent. Contract closes July 2. 


RaILWAY ROLLING STocK, MATERIAL AND 
LRONWORK.—The Hague, Holland. — Tenders 
are invited by the Ministry of Colonies for the 
supply of the following: Contract No. 302.— 
Ironwork for freight shed at Djokja Toejoe; 
Contract No. 303.—Llronwork for 100 goods 
wagons and 30 sand wagons; Contract No. 304. 
—3vU0 wheels and axles; Contract No. 305 and 
306.—Springs and other appurtenances for 
goods and passenger carriages; Contract No. 
307.—Buffers and chains for goods and passen- 
ger carriages; Contract No. 308.—401,370 plates 
of mild steel; Contract No. 309.—582,300 bolts 
of mild steel ; Contract No. 310.—Metal work for 
21 railway bridges; Contract No. 311.—250 axles 
and bandages for railway carriage wheels; 
Contract No. U 7.—190 wagons for salt trans- 
port; Contract No. V 7.—Screw-piles and plates 
with appurtenaces; Contract No. W7 and X 7. 
—Mild steel; Contract No. Y 7.—Ironwork for 
foundations of Custom-house at Belawan. 
American tenders can only be made through 
agents in Holland, through cabled advices, 
although sub-contracts might be secured. With 
respect to public contracts in the Netherlands it 
may be remarked that in general it is advisable 
for foreign manufacturers to be represented by 
local agents rather than attempt to tender 
direct, as local firms can more readily comply 
with requirements as to deposits, etc., and are 
also in a position to anticipate to a considerable 
extent pending contracts in season to inform 
manufacturers as to their general character. 
While the majority of the Government con- 
tracts in Holland are taken by native firms, a 
considerable number are awarded annually to 
firms in Belgium, Germany and Great Britain. 
American manufacturers should be in a position 
to share in these orders, especially those calling 
for delivery in the colonies where American 
rails, rolling stock and other plants have already 
been supplied in some amount. The above 
contract closes July 2. 

Dock CONSTRUCTION. — Manchester, Eng- 
land.—Tenders are invited by the Manchester 
Dock & Warehouse Company, Limited, for the 
construction of a new dock and auxiliary 
works at Salford. Specifications of Mr. W. 
Henry Hunter, Chief Engineer, 41 Spring 
Gardens, Manchester. Fee, £3 3s., returnable. 
Contract closes July 3. While it is not probable 
that American firms will be interested in the 
main contract some of the auxiliary plant, such 
as cranes, etc., may be ordered in this country. 

STEEL Swine BripGe.—Aberdeen, Scotland. 
—Tenders are invited by the Aberdeen Harbor 
Commissioners for the construction and erec- 
tion of (1) A steel swing bridge 156 feet long by 
45 feet wide, for two lines of railway, vehicles 
and foot traffic; and (2) Hydraulic machinery, 
comprising lifting presses, slewing engines, 
pressure pumps, accumulator and pipes. Speci- 
fications of Mr. R. Gordon Nicol, Engiueer, 
Harbor Engineer’s Office, Aberdeen. Fee. 
£3 3s. for each contract. Contract closes July 4. 

ELEcTRIO LIGHTING PLANT.—Ipswich, Eng- 
land. Tenders are invited by the Corporation 
for the supply and erection of the following 
plant: Specification No. 3—Engines and dy- 
namos; No. 4—Storage battery ; No. 5—Over- 
head hand traveling crane; No. 6—Feeders, 
mains and road work; No. 7—Permanent way 
construction of tramways, exclusive of paving ; 
No. 8—Are lamps. In Specification No. 3 it is 
a condition that the dynamo makers must have 
already constructed dynamos of at least 100 kw. 
capacity, and which are in successful use in 
the United Kingdom. The specification is for 
high-speed plant. Specifications, ete., of Mr. 
Will. Bantoft, Town Clerk, Town Hall, Ipswich. 
Fee £3 3s., returnable. Contract closes July 5. 


ELECTRICAL MACHINERY.—Stalybridge, Eng- 
land.—Tenders are invited by the Stalybridge, 
Hyde, Mossley and Dukinfieid Tramways and 
Electricity Board for the construction of the 
following: Contract No. 4.—Section A.—Three 
500-kw. steam-driven direct-coupled  three- 
phase alternators, etc.; Section b.—Three 50- 
KW. steam-driven direct-coupled continuous 
current exciters, etc.; Contract No. 5.—Perma- 
nent way, including copper bonding and con- 
duits for cables. Tenderers are at liberty to 
tender for any one or all of the sections but not 
for part of a section. Specifications of Mr. 
Prank Schofield, Clerk to the Board, Town 
Hall, Stalybridge. Fee, £5 5s., returnable. 
Contract closes July 7. 


SwITcHEs, BorLers, Ero.—Bexley, England. 
—Tenders are invited by the Urban District 








Council for the supply of the following: Speci- 
jication No. 3.—Switches (points) and crossings. 
Specification No. 4.—Boilers. Particulars of 
Messrs. Mordey & Dawbarn, 82 Victoria St., 
Westminster, 8. W. Fee, £3 3s. per specifica 
tion, returnable. Contract closes July 7. 


SEWERAGE WorkKs.—South Stoneham, Eng- 
land.—Tenders are invited by the Rural Dis- 
trict Council for the construction of about ten 
miles of stoneware and cast-iron pipe sewers, 
with manholes and accessories, bacteria beds, 
engine and boiler house, chimney shaft, ejector 
stations, effluent drain, wrought iron fencing, 
and various other works. Mr. E. T. Westlake, 
Clerk, 20 Portland Street, Southampton. Con- 
tract closes July 7. 


ELectric Tramcars.—West Ham, England. 
—Tenders are invited by the Borough Council 
for the supply of 50 double-deck electric tram- 
ears. Specifications of the Electrical Engineer, 
Mr. James K. Bock, Abbey Mills, West Ham. 
Fee, £5, returnable. Contractors must furnish 
bonds for due performance of contract, and 
must agree to pay trade union rates of wages. 
Contract closes July 8. 

STEAM, ExuHavusT, FEED AND OTHER PIPING 
AND VaLves. — London. — For the London 
County Council. Tenders are invited for the 
supply and installation of the foregoing piping 
in the Council’s temporary electric generating 
station at Loughborough Junction. Union 
rates of wages must be paid by contractor. 
Specifications at offices of the Council, County 
Hall, Spring Gardens, London, 8S. W. Fee, 
£2, returnable. Contract closes July 8. 


OVERHEAD ELEcCTRIO RAILWAY EQUIPMENT, 
Etc.—Sunderland, England.—Tenders are in- 
vited by the Corporation for the supply of (a) 
Permanent way, and (b) Overhead equipment 
and cables. Specifications of Mr. John F. C. 
Snell, Engineer, Town Hall, Sunderland. Fee, 
£1 1s., each, returnable. Contract closes July 9. 


FLour.—Valencia, Spain.—Tenders are in- 
vited by the Diputacion Provincial of Valencia, 
for the supply during 1903 of 2,500 metric quin- 
tals (the metric quintal equals 220.46 pounds) of 
flour at the upset price of 53 pesetas ($10.23) per 
quintal. A provisional deposit of 6,600 pesetas, 
or $1,273.80, is required to qualify any tender. 
Contract closes July 10. 


STONEWARE AND CasT-[RCN PIPE, EtTo.— 
Runcorn, England.—Tenders are invited by 
the Rural District Council for the construction 
of new sewerage works at Helsby, comprising 
about 24 miles of 12-inch stoneware pipe sewers 
and 560 yards of 6-inch iron pumping main, 
together with all other works in connection with 
the plant. Orders for the piping may possibly be 
secured of the general contractors, by sub- 
contract. Particulars of the Engineer, Mr. 
W. H. Radford, Albion Chambers, Notting- 
ham. Fee, £2 2s., returnable. Contract closes 
July il. 

RaILs, FisHPLATES, BoLts, Erc.—Lowestoft, 
England.—Tenders are invited by the Corpora- 
tion for the following: Contract No. 1.—Supply 
of rails, fishplates and bolts; Contract No. vad 
Construction of permanent way. Specifications 


of Mr. W. C. C. Hawtayne, 9 Queen St. Place, 
Consulting Engineer. Fee, £10, returnable. 
Contract closes July 12. - 


Inon BuipGe.—Cairo, Egypt.—Tenders are 
invited by the Inspector-General of Irrigation, 
Lower Egypt, Cairo, for the supply and erection 
of aniron bridge over the Ziftah Canal. The 
bridge is to be of three spans ef eight meters 
clear opening each. One span isto be fixed and 
two will swing. The Government is to 
supply the necessary masonry. Tenders should 
quote on a forfeit price, and give latest date on 
which bridge can be delivered and erected. 
Tenders miust be on stamped paper and can 
therefore now only be made through agents in 
Egypt. Contract closes July 13. 


Cast-Iron Pipe.—Calcutta, India.—Tenders 
are invited by the Waterworks Commissioners 
for the supply and delivery of 2,800 tons of cast- 
iron pipe and specials. Specifications, etc., of 
Mr. Fred. Gainsford, Secretary to the Corpora- 
tion, Municipal Office, Calcutta. Fee, 10s., not 
returnable. Contract closes July 15. 


ELECTRIC AND OTHER WIRING, ARCO LAMPS, 
Posts, TELEPHONES, Etc.—Sydney, Australia. 
—Tenders are invited in behalf of the Corpora- 
tion for the supply, delivery, laying and erec- 
tion of a complete system of high and low 
pressure cables, and of arc lamps for street light- 


._ing. The contract willinclude cast-iron pipes, 


wood troughs, high and low pressure cables, 
joint boxes, frames and covers for street boxes, 
arc lamp posts and brackets, arc lamps, control- 
ling gear, telephone instruments, etc. Tenders 
must include the whole of the material, laid and 
erected complete. Tenders for a portion only 
of the work will not be considered. Specifica- 
tions, contract blanks, etc., of Messrs. Preece & 
Cardew, 8 Queen Anne’s Gate, Westminster, 
S.W. Deposit, £5, returnable on receipt of a 
bona fide tender. Duplicate copy, £1. Contract 
closes July 23. 





Transvaal Trade-Mark Law. 

American manufacturers contemplating the 
introduction of merchandise protected by trade 
marks into the Transvaal market will find 
the following abstract of the recent proclama 
tion on the subject, from the British and South 
African Export Gazette, worthy of careful 
perusal. According to the _ proclamation, 
which supersedes all previous laws on the sub- 
ject, a trade-mark must consist of or contain 
at least one of the following essential particu- 
lars: (a4) a name of an individual or firm, 
printed, impressed or woven in some particular 
and distinctive manner; ()) a written signature 
or copy of a written signature of the individual 
or firm applying for registration thereof as a 
trade-mark ; (c) a distinctive device, mark, 
brand, heading, label or ticket; (d) an invented 
word or invented words; or (¢) a word or words 
having no reference to the character or quality 
of the goods and not being a geographical 
name. Every application for registration of a 
trade-mark:shall (unless it is refused) as soon 
as possible after its receipt be advertised by the 
Registrar. Opposition must be made within 
one month or such further period not exceeding 
three months as the Registrar may allow from 
the date of advertisement. The penalty for 
making false statements in regard to the regis- 
tration of trade-marks will be imprisonment 
with or without hard labor for a term not ex- 
ceeding two years ; and for falsely representing 
any trade-mark as registered, a fine not exceed- 
ing £100. The fees for registration and other 
matters will be such as may from time to time 
be prescribed by the Registrar with the consent 
of the Governor administering the Colony. The 
fees to be paid in respect of applications and 
registration and other matters are to be pre- 
scribed from time to time by the Registrar with 
the consent of the Governor. With respect to 
the protection of foreign trade-marks, any per- 
son who has applied for protection for any trade- 
mark in a foreign country will be entitled to 
registration of his trade-mark under the Procla- 
mation in priority to other applicants, provid- 
ing that such application be made within six 
months from his applying for registration in 
such foreign country, and any such registration 
shall have the same date as the date of applica- 
tion in such foreign country. 


The Patent Law of Mexico. 








The patent law of Mexico comprises 42 articles, 
but the following comprises the provisions of 
greatest interest to foreign manufacturers ship- 
ping patented merchandise to Mexico. Patents 
may be acquired by either natives or foreigners 
for any discovery, invention or improvement 
that may have for its object a new industrial 
product, a new manner of production, or the 
application of means, already known, for 
the obtainment of a new result or product. 
Chemical or pharmaceutical products are like- 
wise patentable. An invention is not considered 
new if it has previously been worked in a foreign 
country and there patented, or exhibited in in- 
ternational exhibitions. Patents are not granted 
for inventions whose working is contrary to law 
or public security, or for scientific principles or 
discoveries of a purely speculative character. 
The concession of a patent not guaranteeing 
the novelty or utility of an invention it must 
be granted without previous examination as to 
these points. A patent debars others in the 
usual manner from working a process or mak- 
ing or selling a product covered thereby, except 
in the case of parties who may have begun such 
operations prior to the granting of the patent, 
in which case it has no effect whatever (the 
intention in this instance being, presumably, to 
refer both parties to the courts). The right of 
petitioning for a patent for objects or processes 
already protected by foreign patents can only 
be granted to the original inventors or their 
legitimate representatives. The duration of a 
patent is 20 years, but may be extended five 
years at the discretion of the executive. In the 
case of foreign patents, however, the duration 
of the Mexican patent cannot exceed the period 
remaining unexpired under the original patent. 
Under certain conditions the executive may 
cause a patent to be appropriated, with due in- 
demnification, so that the right to its use may 
be free and unrestricted. 

Applications for patents must be made to the 
Department of Encouragement (Fomento), for- 
eigners being represented by attorneys duly 
authorized. It is essential in such letters con- 
veying powers of attorney that they be executed 
in the presence of and attested by a notary pub- 
lic, whose official position and signature must 
be attested by some clerk of court or other com- 
‘aap m official. The entire document must then 

legalized by the signature of the nearest 
Mexican Consul. On arrival in Mexico, accord- 
ing to the Mexican Journal of Commerce, the 
power of attorney must be taken to the Depart- 
ment of Fomento for legalization of the Consul’s 
signature. Then the power has to be “ proto- 
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colized ”’ by a notary before one of the courts, a 
process costing from $30 to $40 (Mexican), 
including the translation of the entire document 
into Spanish. The description of the invention, 
petition for letters patent and all accompanying 
documents should also be in Spanish, and all 
dimensions expressed in metric terms. No Eng- 
lish words should be used on plans or figures, 
or if used should be in pencil, so that the 
attorney can easily erase them and substitute 
Spanish equivalents in ink. 

Petitions for letters patent are advertised for 
two months in the official journal of the Federal 
Government, during which period proceedings 
in opposition must be instituted or none will be 
allowed. If two or more persons claim the same 
invention, the first inventor is entitled to the 
patent. but if priority of invention cannot be 
proved, the patent shall be granted to the first 
petitioner. In case of opposition proceedings 
the case is referred to the proper judicial au- 
thorities, where the party instituting opposition 
must make govd his claim within two months 
or the patent will be granted to the original 
petitioner. 

The granting of letters patent involves the 
payment of a fee of from $50 to $150 (Mexican), 
and a new fee must be paid on extension of a 
patent. At the end of five years $50 additional 
fee must be paid so as to preserve a patent for a 
second five years; at the end of ten years $75 
must be paid, and at the end of fifteen years, 
$100. These payments must be made within 
two months of the date when they are due or 
the patent is forfeited. 


Foreign emeene Caeprietisittiinn 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(160) AGENCY FOR GALVANIZED [Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(161) GRAINS AND SEEDS.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) SuG@arR EsTATE FOR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

) Corton PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) SiuKs, WooLENS AND CoTTon PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FoR GoaT SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
firm in buying raw Morocco goat skins on a 
commission basis. 


(167) StaPLe Propucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 

(168) MusicaL INSTRUMEN'TS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(170) Export aND IMPORT AGENT AT MAURI- 
TiUs.—An import and export commission house 
at Port Louis, Mauritius, is desirous of securing 
connections with manufacturers, shipowners 
and insurance companies in the United States. 


(171) Export AND Import AGENT AT BaR- 
BabDos.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 

(172) Drizp Frvuit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 

(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York ity to handle his soap exclusively. 

(175) GROCERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(176) AGENT in JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 

(177) GRAIN AND Seevs.—A Hamburg house 
is desirous of representing an American con- 
cern handling grain and seeds. 





FOREIGN SAILINGS, 


June 30 te August 2. 
a ce ag a list of intended sailings from 





leading ports of vessels carrying general freight. 
Mail steamers are marked thus* 
NEW YORK SAILINGS. 
To Liverpool. Line. 
Tues , July 1..Tauric............. White Star 
Wed., “* 23..Majestie® ...ccccc-- sas *is 
Fri., a 0 ere ‘ “ 
Sat., 6- OBE cccdteccovisas Cunard 
weem, ~ Qicteicceccccce: White Star 
Wee, “ ©. .GQRMROMEO*..cccce: “ “ 
Sat., “ _ -GOOTHIRE .cccceccccccs Leyland 
ve 6 FE é ve sccedéscaaes Cunard 
wee., © 36. TORRE... cccccces White Star 
Fri., $6 TB. TEED ccccccesccee ” ‘ 
Sat., ‘¢ 19..Campania”............. Cunard 
er we! Leyland 
ee, . © Ge eee cocadceces White Star 
Fri., @ Bia banedastestse an ¥ 
Sat., 6. nt cnbshetébee Cunard 
“4 6 Fc Ec 0 08 cc scces Leyland 
“ee ~<a White Star 
Dae, AGB J.T iscccccecsses a ” 
Be: © ° Qigtell wccéccss cuss Leyland 
“ OO Qicmi acsccsaccdcses Cunard 
Te London. 
Wed., July 2..Menominee. -- Atlantic Transp. 
Sat., os 5..Minnehaha.. . 
Mon., ‘* 14..Manitou...... ” ” 
Sat ‘* 19..Minneapolis .-. an _ 
- ‘* 26..Minnetonka .. - ” 
““ Aug. 2..Minnehaha... . . 
Te Hull. 
Sat., July 5..Comsuelo............... Wilson 
1 ‘¢  12..Martello..... ecescoecse ne 
. ©. Fea hecescsonceseosce iA 
“ wee “ 
Te Bouthampten. 
Wed., July 2..St. Louis*........... American 
eo 9..Philadelphia*.-...... a 
- 6 cE BE encctcccccecs “ 
ac OO Fe IEE Cc ataccedcss ” 
To Glasgow 
Wed., J ay 9..Numidian ......... Allan State 
‘¢ 16..Laurentian......... vy "= 
“ ‘« 30..Mongolian.......... ws . 
To Bristel. 
Wed., July 2.. Wells City ........ Bristol City 
‘¢ ~—- 9... Brooklyn City..... y 
jn. ‘* 614... Liandoff City...... i: . 


Te Havre. 
Thur., July 3..La Bretagne*.......... French 


10..Le Lorraime® ...cccccce 

se eS ‘Fes eceoédcece “ 

e oo Bee euadedetccce at 

“6 ‘“* 31..Le Gascogne *.....ccc- aa 
To Rotterdam. 
Sat., July 5..Potsdam*........ Holland-Am. 

ee Ec ED od ceccece = as 

oe ‘* 19..Rotterdam” ...... “ ee 

4é sé 26..Noordam”........ oé se 

se Aug. 2..Statendam” ...... os “ 
Te Hamburg. 
Tues., July “i ..Graf Waldersee*. .. Hamb.-Am. 
Thee., “~ D.C cccccccce o ‘ 
Tues., ‘¢ 8..Pennsyivania*..... “ “ 

sé sé 15.. Moltke* (om Orr eee sé 4 
Sat., 6 FR bo cccceecce “ oe 
Tees, ~~ Bee cocceecccs - rey 
Thur., ‘* 24..Fiirst Bismarck* .. *‘ o¢ 
ae, - ©: Be Me wkhessccccs - o 
Thee., “* BRC ccccccécc oe é 
To Antwerp. 
Sat., July 5..British Primce......... Phenix 

” ‘ 12..Saint George.........- * 

“ ‘* 19.. British Empire ....... = 


To Bremen. 
Tues., July 1..Kronprinz Wilheim* 
No. Ger. Lloyd 
Thur., ‘“ 3..K6nigin Luise*....... 
ee ‘* 10..Grosser Kurfuerst* . . 
15..K. Wilhelm der Grosse* “ 
17.. Barbarossa”. . o6 


+é 


Tues., “ 
2. “ 


Tues., ‘** 22..Kaiserin Maria Theresa* “ 
Thur., ‘“ —y SES T ETI A oe Sa 
2, ..Kronprinz Wilhelm*. ‘ 
Thur., ‘‘ 31. .Friedrich der Grosse* * 
To Christiania, Copenhagen and Stettia. 
Sat., July = -eonia ..... secceves Scand.-Am. 
a ME an cntescasaece - = 
a oan a hae eiaid " - 
Sg EE Va dcumncanses I 
To Montevideo, Buenos Ayres and Rosario. 
Sat., July Egyptian Prince........ Prince 
“ © «FB. CGM. cc ccccss Norton & Son 
To Windward Isiands. 
Wed., July 9..Korona........ Quebec 8.5. Co. 
Fri., ". DR ctecene° oS 
Tues.. ‘* 29..Madiana ...... = iE By 
To West Indies, Central and South America. 
Sat., July Dichbasdehso+<veuuasesns Atlas 
RR Re ee rere oe 
ae . 13... AGIOMGRGE ..cccccccces: - 
ae wee eee o 
me Oe Beet ca ddccwsnassess - 


Fri., July 4. 
Tues., “ 15.. 
Fri., oe: ia 


To Australian Ports. 


. Keil... .Ger.-Aust. 
Jueen Alexandra. -Am. & Aust. 
Set taccencss 


To South Africa. 


Mon., June 30. 
Sat., July 12. 


Thur., July 10. 


To China and Japan 


.Aros Castle ...... Barber & Co 
-Clan Colquhoun... “* 
‘Border Knight... Barber & Co. 


BOSTON SAILINGS. 


To Liverpeol. 
Tues., July 1. 

ee ée 8_. 
15.. 


“os 
22... 
és sé 


29... 
Te Lendon. 
Fri., July 4.. 


+s sé 


*e **s 


Sat., July 12 
sé oe 19. 
To Liverpool. 
Sat., July 5.. 

46 sé =. . 
19... 
26... 
Aug. 2. 


és ee 
+e es 


+é 


Te Liverpool. 
Thur., July 3. 
Sat., 
Thur., “ 10.. 
Sat., eo F.. 
To London. 
Fri., July 4. 
se 4. 
4s oé ll. 
Fri., July 11.. 
To Glasgow 
Wed., July 2 3. P 


+s és 


a 


To Liverpool 
Sat., July 5. 
sé te 19.. 


26.. 

‘“« Aug. 

To London. 
Wed., July * 
Sat., 12.. 
o° ia 
«Ws 
31.. 


44 


Thur., 


To Liverpool. 
Wed., July 16. 
se 30. 
To London. 
Tues., July 1. 
Mon., * 14. 
Sat., 26.. 


sé 


Te Londen. 
Sat., July 5. 
To Rotterdam. 
Sat., July = 


sé 


Aug. = 


Te Liverpool. 
Mon., June 30. 
| 
13. 
13.. 
20.. 


7, “ BB. 


To London. 
Mon., June 30. 


-Colonian 


5..I 


. Europe 


MI so decnctcconse Cunard 


Saxonia 


Sylvania 


Anglian..... Wilson & Furness 


To Hall (via New York). 
a (PF EES : 
. Toronto 


PORTLAND SAILINGS, 


. Wilson 


I. * a Lecdiwed 
Californian .......... 
Norseman 
Turcoman 


MONTREAL SAILINGS. 


- Lake Ontario ..Elder-Dempster 
Allan 
.A Steamer 
Lake Simcoe. .Elder-Dempster 
PETE cnccéccsconnse Allan 


pe. odin mentee Thomson 
. Rosarian 
_lona 


To Manchester. 


Manchester Importer. ..Manch. 


Ry a cas odioe 
-- Pomeranian 


PHILADELPHIA SAILINGS. 


American 


sé 


. Belgenland”* 
Noordland* 
Rhyn 


“+e e+e #8 


West Point..... 
Eagle Point. - 
East Point. . “ “ 
Crown Point... ee ae a 
Montauk Point. * 


NEWPORT NEWS & NORFOLK SAILINGS, 


.Shenandoah . 3. Co. 


.C. & O. 8.8 
. Rappahannock : 
. Wyandotte....C. & O. 8.5. Co 
.Powhatan..... ~ age ies 
Alleghany .... * is 


BALTIMORE SAILINGS. 


sdacadeesos Atl. Transp. 


SED cddccdsincoendeas Neptune 
.Ohio 


NEW ORLEANS SAILINGS, 


ee 
en icnadaceen a 
Ec tceobacda ‘ 
A aa 
TEE vadecocd<odée “ 
o NOTING 2. ccecccce . . 
.Jamaican ........ ....Leyland 


SAN FRANCISCO SAILINGS. 
Te Henolulu, Auckland and Sydney. 


Thur., July 3..Sonoma...... Oceanic 8 8.5. Co. 
Sat., ‘ 12..Alameda...... . 

Thur., ©  F.c VOR cesces 1%: ‘ 

Sat.. Aug. 2..Alameda...... : a 


Thur., July 


7T-. * 8. 
Sat... 12... 
—- ~*~ 


Sat.., o Wa 


Thur., 24 
oe: o “Se. 
Fri.,- Aug. 1. 


Te Yekehama, 





.China...... 


..Nippon Maru 


Thur., July 10..Tacoma......... 


Te Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong K 
3..Coptic.. 


ona. 

.Occidental & Oriental 
....«-.--Pacific Mail 

.. Toyo 

Kisen Kaisha 


American Maru .. 


.. Doric....Occidental & Oriental 


ses ath ital Pacific Mail 

nak oa 
Kisen Maru 

-Occidental & Oriental 


Peking. 


. Gaelic... 
of Occca 


TACOMA SAILINGS. 


Shanghai and Heovg Kong. 


..Nor. Pacific 
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BANKING NEWS. 


NEW NATIONAL BANKS. . 


The National Bank of Commerce of Natchez, 
Miss. Capital $100,000. Thomas Mount, cashier. 

The First National Bank of Stroud, Okla. 
Capital $25,000. H. S. Emmerson, president, 
a E. H. Emmerson, cashier. 

The Citizens’ National Bank of Anadarko, 
Okla. Capital $25,000. Lewis W. Myers, 
president, and Ira E. Cox, cashier. 

The Marion National Bank, of Marion, O. 
oe $200,000. Edward Huber, president, 

Henry B. Hane, cashier. 

The Farmers and Merchants’ National Bank 
of Wabash, Ind. Capital $100,000. 
Shively, president. 

The Morris National Bank, of ‘Mencia, Minn. 
Capital $25,000. Stewart, president, and 
F. R. Putnam, cashier. 

The Commercial National Bank of Kansas 
City, Kan. Capital $200,000. W. Goebel, 
president, and C. L. Brokaw, cashier. 


The First National Bank of Leeds, N. Dak. 


Capital $25,000. . B. Page, president, and 8. 
J. Atkins, eashier. This is a conversion of the 
Bank of Leeds 


The a National Bank, of Wharton, 
Tex. vom $30,000. H. J. Bolton, president, 
and Charles W. Leesemann, cashier. 





CONVERSIONS AND EXTENSIONS. 


The Lincoln County State Bank of Hendricks, 
Minn., changed to the First National Bank of 
Hendricks. Capital $25,000. 

The State Bank of Westbrook, Minn., changed 
to the First National Bank of Westbrook. 
Capital $25,000. 

he First National Bank of Bath, Me., ex- 
tended to June 16, 1922 

The First National Bank of Pittsburg, Pa., 
extended to June 17, 1922 

The First National Bank of Wilkes-Barre, 
Pa., extended to June, 1922. 

The First National Bank of Nashua, N. H., 
extended to June 19, 1922. 

The First National Bank of Falls City, Neb., 
extended to June 20, 1922. 

The Chase County National Bank of Cotton- 
wood Falls, Kan., extended to June 21, 1922. 





NEW STATE BANKS AND TRUST COM. 
PANIES, 


The Citizens’ Bank of Bates County, of 
Adrian, Mo. Capital $20,000. J. H. McCombs, 
president, and H. W. Tuttle, secretary. The 
directors are J. P. Reeder, S. J. Haggard, Geo. 
Kiersey, E. H. Wyatt, G. W. Moles. P 
Lankford, W. H. Dearmond, William Earhart, 
J, H. McCombs and H. W. Tuttle. 


The People’s Bank of Pulaski, Va. Capital 
$20,000. W. H. Brambli, president; B. Bloch- 
ridge, vice-president, and J. W. Metter, cashier. 


The Home Finance and Trust Company of 
Nashville, Tenn. Capital $100,000. A. G. Ryley, 
E. C. Gilliland, Feiix T. Pope, E. J. Hobs and 
R. Buck. 

The Princeton Trust and Safe Deposit Com- 
any, of Princeton, N. J. Capital $10,000. 

dward Howe, Van Dyke B. Gulick, Henry E. 
Hale, Leavitt Howe, M. Taylor Payne, A. D. 
Russell, 8S. T. Seeger, Jas. H. Wyckoff, Edward 
L. Howe and Foster Van Kirk. 


The Bank of Hamlet, of Hamlet, N.C. Cap- 
ital $13.800. E. A. Lackey, president, and 
Robert Steele, vice-president. The directors are 
W. R. Bonsell, A. S. Cowan, T. N. Rose and 
Jamison and Robert Steele. The above-named 
and the following constitute the stockholders: 
Fred. Lackey, O. A. Lackey. W. H. Thomas, 
J. B. Goodwin, W. B. Land, M. D. McDonald, 
E. F. Hester, J. B. Craver, J. A. Williams. 
J. B. Caudle, Jesse Caudle, M. K. Fowlks, J. R. 
Hutchison, J. R. Gordon and C. M. Folson. 


The Citizens’ State Bank of Seymour, Iowa. 
Capital $25,000 J.C. Calhoun, x et Wm. 
Haines, vice-president, and D. Johnston. 
cashier. The bank expects to ‘begin business 
October Ist, 1902. 

The Drexel oo Bank of Chicago, IIl. 
ital $200,000. W 
J. Donovan. 

The Farmers and Merchants’ Bank of Thom- 
son, Thomson, Ga. Capital $25,000. J. H. Boyd, 
B. F. Johnson, P. A. wden, Ira E. Farmer, 
S. Gibson, B. H. Willingham and J. E. Wilson, 
all of McDuffie County, Ga. 

The ‘a ag. 4 Trust Company, of Perth 

N. a $100,000. Joseph E. 
Chapman, O ilson, Edward M. Kelly, 
Joseph E. McAlinden, Chas. C. Homman, J. 
nag’ Franz Roessler. Wm. A. Conover, Wm. 
MeCormick. E L. Brown, Thomas J. Daily, 
Dewitt Van Buskirk. Wm. J. Fields, J. 
Perkins and Charles W. Parker. 


Cap- 
. Miller, Gale Blocke and Arthur 





The Douds-Leando Savin 
Station, Iowa. Capital $10, 

resident; T. G. McGill, 

ilbert McGill, cashier. 


Toe State Bank of Park em of Bs 
Rapids, Minn. Capital $20,000. 

Smith, president; C. H. Smyth, ‘nmiaaian 
and J. E. Flynn, cashier. 

The State Bank of Gridley, of Gridle 
Capital $5,000. J. R. ee Frank 
E. F. Swinmen. Frank 
oo Fred. F. Fockele, J. F. Minter and 
J. 8. 


The tt Savings Bank of Bluffton, 
O. Capital $60,000. Frank Scott, N. Cun- 
ningham, P. Diller and Julian Wise. 

The Grant County Bank of Petersburg, W. 
Va. Capital $25,000. L. J. Forman, B. J. 
Baker, D. P. Hendrickson, J. W. Day, A. A. 
Parks and W. 8S. Mooman. L. J. Forman is 
president and B. J. Baker cashier. 

The Bank of Creighton, of Creighton, Mo. 
Capital $3,000. W. H. Pointer and O. Jenkins. 


The Bank of Waunika, of Grimes, Okla. 
Capital $10,000. F. L. Winkler, Z. J. Kelley 
and W. H. Johnson. 

The Mechanics’ Savings Bank Company of 
Toledo, O. Capital $50,000. H.E. French. E. 
C. Snyder, W. A. Miller and others. 


The Bank of Earlsboro, of Earlsboro, Okla. 
Capital $5,000. A. J. Grayson and A. H. 
Hansur. 

The Home Loan and Trust Company of Pied- 
mont, W. Va. Capital $200,000. KR. M. A. 
Patrick, president, and Thomas F. Kenney, 
secretary and treasurer. 


The Miners and Merchants’ Bank of Thomas, 
W. Va. Capital $25,000. H. E. Weber, presi- 
dent, and O. A. Riler, cashier. 

The Burnsville Bank, of Burnsville, W. Va. 
Capital #50,000. F. D. Futon, H. S. Dunbald 
and Joseph Fuccy and W. E. Hammond 

The Bank of Alamo, of Alamo, Tenn. Cap- 
ital $20,000. C. H. Ferrell, John M. Senter and 
A. R. Dodson. 

The Citizens’ Bank of Springville, N. Y. 
Capital $25,000. Henry Curtis, president; W. 
H. Jackson, vice-president, and F. H. Furman, 
cashier. 

The Cemeut State Bank, of Cement, Okla. 
Capital $5,000. John Kennedy and D. 
Kennedy. 


s Bank, of Douds 
. Calvin Manning, 


, Kan. 
ockele, 





APPLICATIONS APPROVED. 


The Anoka National Bank, of Anoka, Neb. 
Capital $30,000. Will D. Forbes, J. M. Forbes, 
Will W. Roberts, Charles Van Gorder and 
James Forbes. 

The First National Bank of Matagorda, Tex. 
Capital $25,000. . H. Gardner, Galveston, 
Tex.; J. H. Hill, V. E. Austin, L. J. Selby and 
W. P. Armstrong. 

The First National Bank of Okemah, Ind. 
Ter. Capital $25,000. C. J. Benson, Shawnee, 
Okla.; J. G. Strean, E. E. Hughes, F. B. Reed, 
H. B. Dexter and others 

The Old Detroit National Bank, of Detroit, 
Mich. Capital $1,500,000. Theodore D. Buhl, 
Annie W. Wright, James Davidson, Allan 
Sheldon and Alexander McPherson. 


The Continental National Bank of Denver, 
Col. Capital $250,000. John W. Springer, 101 
Continental Building, Denver, Col.; Delos A. 
Chappell, J. H. Goldman, Hugh J. Alexander, 
Wm. T. Ravenscroft and others. 

The First National Bank of Miami, Fla. 
ital $50,000. Edward Rumph, P. O. Box 2, 
Miami, Fla.; J. R. Anthony, Wm. H. Graham, 
Edwin A. Waddell and A. P. Anthony. 

The Marion National Bank, of Marion, O. 

Capital $200,000. Henry B. Hayne, Marion, O. ; 
Edward Huber, Thomas J. McMurray, ‘George 
W. King and Henry Strelitz. 
The National Bauk of Painted Post, N. Y. 
Capital $25,000. R. 8S. Litchfield. Franklinville, 
P. A. McCrea, James Havens, F. J. 
Townsend and G. S. Bassett. 


The First National Bank of Anoka, Neb. 
Capital $25.000. H. A. Oelrich, Butte, Boyd 
County, Neb. ; A. S. Warner, Elmer E. Boynton, 
G. W. Short and E. G. Barnum. 

The First National Bank of Philippi, W. Va. 
Capital 350,000. J. N. B. Crim, Philippi, W. Va.; 
Alston G. Dayton, Ira E. Robinson, J. F. 
Manoun, S. A. Moore, Charles F. Teter and 
Fred O. Blue. 

’ The First National Bank of eaey, Eye 
Minn. Capital $25,000. C. D. Griffith, w. WwW 
Smith, 8S. J. Maurer, C. T. Jaffray and ¥ M. 
Prince. 

The First National Bank of Atwood, [IIL 
Capital $25,000. ‘*. D. Grove, Garrett, Ill. ; O. 
M. Slater, E. Greve, T. D. Slater, Thomas 
Greve and others. 

The First National Bank of “oo 
Capital $50,000. G. H. Malone, D 

E. R. Malone, A. Y. Malone, J. W. ome 
W. D. Hutchison. 


Cap- 


Al 





vice-president, and. 


Bodley, John W.. a 


The First National Bank of Rib Lake, Wis. 
Capital $25,000. L. Sperbeck, Medford, Wis. ; 
Jose yo Gibson, L. W. Gibson, Thaxter Shaw, 

Shaw and H. L. Drake. 

The First National Bank of Byars, Ind. Ter. 
Capital $25,000. S. L. Williams, Purcell, Ind. 
Ter. ; J. W. Hocker, N. H. Byars, Thomas N. 
Byars and C. J. Grant. 

The Welsh National Bank, of Welsh, La. 
Capital $25,000. L. Kaufman, Lake Charles, 
F. L. Lewis, A. P. Pujo, A. E. Bell and 
Phillip Coverdale. 

The First National Bank of Meeteetse, Wyo. 
Capital $25,000. W. Dean Hays, Meeteetse, 
Wyo.; W. T. Hogg, Angus J. McDonald, H. E. 
Cheeseman and O. J. Hays. 

The First National Bank of Neosho, Mo. 
Capital $50,000. C. M, Shartel, Neosho, Mo. ; 
E. C. Coulter, J. H. Hughes, J. Pickens and 
H. G. Geyer. 

The First National Bank of West Elizabeth. 
Pa. Capital $50,000. William T. Pierce, 1002 - 
Frick Building, Pittsburg, Pa.; A. M. Pierce, 
Wm. W. Oneil, A. D. Pierce and John A. Snee. 

The Yates Center National Bank, of Yates 
Center, Kan. Capital $25,000. H. H. Winter, 
Yates Center, Kan.; C. A. Banersfield, Levi 
= Hubert T. Laidlaw and Luther M. 

eck. 





MISCELLANEOUS. 


The State Bank of Chicago, Iil., is now a 
member of the Chicago Clearing House Asso- 
ciation. 

The National Bank of North America, of 
Chicago, Lll., began business June 16, 1902. 

The Colonial Trust and Savings Bank of 
Chicago, Ill., began business June 16, 1902. 

Lawrence O. Murray, who, since the — 
tion of the Trust Company of America, July 1, 
1899, has been the trust officer of that corpora- 
tion, has resigned to take the position of trust 
officer and secretary of the newly organized 
Central Trust Company of Illinois, at Chicago. 
Mr. Murray was for two years chief of the 
organization division in the office of the Comp- 
troller of the Currency under Mr. Eckels, and 
he was deputy comptroller under Mr. Dawes. 

The regular quarterly dividend of the Mer- 
chants’ Laclede National Bank of St. Lonis, 
Mo., heretofore one and one-half per cent., has 
been increased the present quarter to two per 
cent. The bank has a capital of $1,400,000 and 
deposits of over $12,000,000. 

he Citizens’ Bank of Savannah, Ga., has 
purchased the lot at the corner of Montgomery 
and Liberty Streets, in the western portion of 
the city, and are making arrangements to open 
a branch at that location. shey contemplate 
the erection of a large five-story building, and 
it is understood the bank will use almost the 
entire ground floor. It has not yet been decided 
who will have direct charge of the institution, 
but it will be under the direction of President 
Lane, and some one now employed in the main 
institution will be in charge. 

It is reported thatthe directors of the Fourth 
National Bank of New York City have a plan 
under consideration for the construction of a 
new building on the present site, at the corner 
of Nassau and Pine Streets. 





News Item. 





Moody’s Manual of Corporation Securities for 
1902 has just been published. The volume is 
greatly enlarged since the publication of the 
1901 issue, both as to size and contents. 
Many new features of value to all classes of 
investors, financiers, lawyers and business men 
are embraced in the new edition. The present 
issue embraces 2,256 pages, and covers ap- 
proximately 10,000 corporations. There is a 
classified list of corporatiohs fully described as 
to statistics, property owned or controlled, cap- 
italization and bonded debt, dividends ‘paid, 
officers, managers and directors. The Manual 
is a financial reference book and investors’ 
guide, and should be found of great value to 
business men for quick reference. Publishers, 
— Moody & Company, 35 Nassau St., New 

ork. 








Walter A. Zelnicker, in St. Louis, Mo.. has a 
large rail and storage yard at St. Clair Avenue 
and Vandalia Tracks, East St. Louis, Ill., where ; 
he carries a large stock of new and relay rails, 
ss, splices, switches and track bolts. It is 
_ — of this firm to erect a factory on 
e site 


The Weber Gas & Gasoline Engine Company, 
of Kansas City, Mo., is running its plant at the 
present moment at full capacity, is well booked 
with orders, and the prospects for future 
business are very enco ng. The company 
has lately completed an addition to its foundry, 
increasing its capacity 50 per cent., and has 
also erected other iron buildings for ‘the wood- 
working and for the galvanized iron depart- 
ments. 
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The Farmers’ Loan & Trust Co. 


16, 18, 20 and 22 William Street, 
New York. 


COUPONS AND DIVIDENDS DUEIN JULY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER JULY IST, 1902, AS FOLLOWS: 
Alabama Great Southern Railroad lst 

Mtge. 6 per cent., 

American Fire Engine Company, 

Anderson Electric Street Railway Company, 

Albion Water Works Company, 

Akron Water Works Company, 

Bath Water Works Company, 

Bismarck Water Supply Company, 

Butler Water eer 

Buffalo Creek Railroad Company, 

Buffalo Creek Railroad Company, 
terest, 

Charleston, W. Va., Water Works Company, 

Caro Water Works Company, 

Central Brewing Company, 

Consolidated Street Railway Company, 

Cortland Water Works Company, 

Commercial Cable Company, 

Consumers Park Brewing Company, 

Constitution Publishing Company, 

Dayton Union Railway Com 

Evansville & Indianapolis 

Con. Mtge. 6 per cent., 
Evansville & Indianapolis Railroad Company, 

Mtge. 6 per cent., 

Eastman Freight Car Heater Company, 
East St. Louis City Water Company, 
Evansville & Terre Haute R. R. Co.. lst Con. Mtge. 

6 per cent., 

Evansville & Terre Haute R. 

6 per cent., 

Faribault Water Works Company, 
Herkimer, Mohawk, Ilion & Frankfort Electric 

Railway, 

Hudson River Water Power & Paper Company, 
Ithaca Street Railway Company. 

Indiana Block Coal Railroad Company, 
Indiana Block Coal Railroad Company, 

Bonds, 
lowa City Water Company, 
Jeffersonville, Madison & 

Company, 

Keokuk Water Works Company, 

Kokomo Water Works Company, 

La Crosse, City of, 

Lake Superior & Ispheming Railway Company, 
Lakewood Water, Light & Power Company, 

Mobile & Ohio Railroad Company, Extension lst 

Mortgage, 

Mobile & Ohio Railroad Company, Car Trust “ P,’’ 
Mobile & Ohio Railroad Company, Car Trust “ Q,”’ 
Mobile & Ohio Railroad Company, Car Trust “ R,’’ 
Mobile Light & Railroad Company, 

Mosler Safe Company, 

Newport & Cincinnati Bridge Company, 
Newcastle & Shenango Railroad Company, 
Omaha Water Company, 

Olean, N. Y., Water Bonds, 

Orange County Gas & Electric Company, 
Pensacola Water Company, 

Portsmouth & Sutfolk Water Company, 

Red River Valley Company, 

Richmond Beach & Railway Company, 

Rocky Mount Mills, 

St. Louis & Cairo Railroad Company, 

south Yuba Water Company, Con. Mtge., 

South Dakota Water Company, 

‘Tarboro Cotton Factory, 

Terre Haute & Indianapolis Railroad Company, 
Terre Haute & Logansport Railroad Company, 
Temple, Texas, Water Works Company, 

Toledo, Walhonding Valley & Ohio Railroad 

Company, 

Urbana Water Works Company, 

Union Depot, Columbus, Ohio, 

Union Stock Yards & Transit Company, 
Vanderburgh County, Indiana, 

Waycross Air Line Railroad Company, 
Washington & Columbia River Railway Company, 
Warren Water Company, 

West Side Railroad Company of Milwaukee, 
Wayne Cotton Mills. 


JULY 2D, 1802. 
Chattanooga City Water Company, 
JULY 5TH, 1902. 
Detroit, Hillsdale & Southwestern Railroad Com- 
pany, Dividend. 
JULY 10TH, 1902. 
Joliet & Northern Indiana Railroad Company, 
JULY 15TH, 1902. 
Louisiana Water Company, 
Minneapolis, Lyndale, Minnetonka, & Minneapolis 
Street Railway Co., 
St. Paul City Railway, 
Tee Sea Railroad Company. Dividend, Com. & 
’ref., 
Pittsburg. Cincinnati, Chicago & St. Louis Ry. Co. 
Dividend. 
JULY 20TH, 1902. 
Pekin Water Works Company. 
JULY 31ST, 1902. 
Parsons Water Supply & Power Co. 


Company, 


a 


Registered In- 


lst 
lst 


Pail,; 
Railroad ¢ ‘olLpany, 


R. Co., Con Mtge. 


Called 


Indianapolis Railroad 








The Union Saw Company of New Jersey, 
Camden, New Jersey, manufacturers of the 
Union saw blades and hack saws, is now mak- 
ing the Rival saw blade, which is referred to as 
very flexible and specially adapted for brass 
workers and plumbers’ use, tube cutting and 
cutting of all soft metals. The company states 
that it has had a number of inquiries from 
Great Britain for their blades, both Union and 
Rival, and the sample orders which have been 
filled have resulted in opening up a good busi- 
nesss in that country. 


INVESTMENT NEWS. 


Bond Offerings. 
MONTREAL, CAN.—Sealed proposals will be 
received at the City Clerk’s office until July 4 


for $238,000 4 per cent. stock or coupon bonds, | 


maturing on May 1, 1942. Interest will be paid 
semi-annually on the first days of May and 
November at the City Treasurer’s office in 
Montreal. The upset price is 108 and accrued 
interest from May 1. Payments are to be made 
as follows: Two per cent. on application, and 
the balance at the option of the purchaser at 





! 


Spencerlrask & Co, 


BANKERS 


any time prior to November 1. W. Robb, City | 27 & 29 Pine Street, New York. 


Treasurer, may be addressed for further particu- * 


lars. 


NEW CUMBERLAND, W. Va.—Sealed proposals | 
will be received by Jasper P. Bradley and G. M. 


Burford, bond commissioners, until July 14 for 
$20,000 4 per cent. bonds. They will be in 
denomination of $100, and will bear date of 
July 1, 1902. The bonds will be payable at the 
end of ten years, or may run for thirty-four 
years as the town may decide. They are issued 
to refund a like amount of the $25, 
bonded indebtedness. 

GUEYDAN, La.—Sealed proposals will be re- 
ceived by the Drainage Commissioners until 
July 15 for $60,000 5 per cent. drainage bonds. 
They are dated July 1, 1902, and mature at the 
rate of $2,000 yearly after July 1, 1910, with the 
option of paying more than that amount yearly. 
They will be in denomination of $500, interest 
payable annually. Real value of property is 
fixed at $2,000,000, and the assessed valuation 
$636,015. The district has no debt. 


Mapison County, Miss.—Sealed proposals 
will be received until July 7 by C. S. Priestly, 
Clerk of the Board of Supervisors, for $70,0 
5 per cent. 25-year refunding bonds. The bonds 
are redeemable after five years at the option of 
the Board. Two months’ interest at 6 per cent. 
will be sold with the bonds. 


MrInNESOTA.—The State authorities of Minne- 
sota will receive sealed proposals until July 1 
for $200,000 3 per cent. certificates of indebted- 
ness bonds. They will average 84 years. 


Mgape County, 8. Dax.—Sealed proposals 
will be received by the County Treasurer until 
July 1 for $100,000 5 per cent. 20-year refunding 
bonds. 


Hueues County, 8. Dax.—Sealed proposals 
will be received until July 1 for $60,000 4 per cent. 
20-year refunding bonds. The County Treas- 
urer may be addressed at Pierre, S. Dak. 


POTTSVILLE, Pa.—Sealed proposals will be 
received until June 30 for $121,509 bonds. 
They will bear 3} per cent. irterest and are 
issued for refunding purposes. 


SauLT Ste. Marig£, Micu.—The city will sell 
on July 1 an issue of $200,000 4 per cent. 30-year 
sewer improvement bonds. 


NEWPORT, Ky.—Bids will be received until 
2p.M. July 1 for $43,000 5 per cent. 103-year 
average bonds for sewer purposes. 


BrisTOL, R. I.—Sealed proposals will be re- 
ceived until July 31 by George H. Peck, Town 
Treasurer, for $47,000 3} per cent. gold sewer 
bonds. They will be dated September 1 and 
will run for thirty years. 

PHILADELPHIA, Pa.—Sealed es will 
be received until July 24 for $1,400, 
cent. public improvement bonds. They are a 
portion of the balance remaining unsold of an 
issue of $11,200,000 authorized on June 17, 


present 


1898, maturing serially from December 1, 1923. | 





Bond Sales. 
CLEVELAND, O.—The $998,000 4 per cent. 


bonds, maturing on April 1, 1913, were awarded | 


to the Society for Savings, the Citizens’ Sav- 
ing & Loan Association and the Savings & 
Trust Co., on a joint bid for $1,045,610. 

SOMERVILLE, Mass.—The $187,000 34 per 
cent. 1-20-year bonds were awarded to Dennett, 
Orane & Blanchard at 101.877. 

Xenia, O.—The $45,000 4 per cent. 17}-year 
bonds were awarded to Rudolph Kleybolte & 
Co., of Cincinnati, at a premium of $1,395. 

MANCHESTER, Mass. —The $80,000 33 per cent. 
20-year judgment bonds were awarded to W. J. 
Hayes & Sons at 103.775. 

MONTGOMERY, ALA.—The $75,000 44 per cent. 
40-year refunding bonds were awarded to 
Spitzer & Co. at 100.60. 

LAWRENCE, Mass.—The $110,000 3} per cent. 
54-year average refunding bonds were awarded 
to R L. Day & Co. at 100.927. 

WASHINGTON County, Mp. — The County 
Commissioners have D in ypomge $124,000 par of 
county 4 per cent. and 44 





premium of $15,220.20. 





; 
' 


| 


| 


; 





' 


| 
; 
| 
| 





} 
; 


000 33 per | 





Members New York Stock Exchange. 








NortH BERGEN, N. J.—The $18,000 5 per 
cenI. 2-19-year bonds were awarded to the 
People’s Safe Deposit Company at 108.333. 


MempPHIs. TENN.—The $224,000 4 per cent. 
Yazoo-Mississippi consolidated district bonds 
were awarded to Fulton & Co., of Chicago, 
at par. 


Union, N. J.—The town has sold $60,000 44 
r cent. 15-26-year bonds to the Hudson Trust 
Jo. at 101.05. 


ConNECTICUT (State).—The Stute Treasurer 
has redeemed $200,000 34 per cent. bonds due in 
1910, at a premium of 2.78 per cent. and accrued 
interest. The bonds were held by the Brooklyn 
Savings Bank. 


New YorK City. — The $4,667,000 3} per 
cent. corporate stock, bids for which were 
opened on the 26th, were awarded to a number 
of bidders at different prices, running as high 
as 110. The average price of 1951 stock was 
105.487; of 1942 stock, 104.664; of 1922 stock, 
102.857 ; average price of whole loan, 105.000. 

CAMBRIDGE, Mass.—The $222,100 34 per cent. 
bonds were awarded to Estabrook & Co., as 


| follows: $38,000 10-year bonds at 101.84 ; $136,100 


20-year bonde at 104.29, and $48,000 40-year 
bonds at 106,85. 

MILTON, Mass.—The $50,00035 per cent. 1-20- 
year public library bonds were awarded to Geo. 
A. Fernald & Co. at 102.154. 


MERIDIAN, Miss.—The issue of $40,900 4: per 
cent. school bonds has been sold to the Meridian 
National Bank at a premium of $1,025. 


JEFFERSON County, Trex.—The county has 
sold to St. Louis parties $150,000 of bonds for 
$151,000 and accrued interest. 





Miscellaneous. 


GrorGIA (State). — Bonds amounting to 
$160,000, which mature on July 1 next, will be 
redeemed on that date. 

GRAND Rapips, Micu.—The city contemplates 
issuing a block of street improvement bonds. 

NEWBURGH, N. Y.—The city council has 
authorized an issue of $45,000 street improve- 
ment bonds. 


PHILADELPHIA, Pa.—Bonds amounting to 


_ $1,200,000, bearing interest at 6 per cent., will 


per cent. bonds at a — o 
ve 


fall due on July 1. 


New York City.—The Board of Aldermen 
has authorized the issuance of $1,600,000 bonds, 
chiefly for dock improvements and buildings at 
North Brothers Island, 


SARATOGA SPRINGS, N. Y.—The city will issue 


| $50,000 bonds for the construction of a sewerage 


disposal plant. 
SPRINGFIELD, O.—Verbal bids will be received 
after July 15 for the $65,862 bonds. 


Cuicaaeo, Itu.—The South Park board will 
aubmit to the public the proposition to issue 


- $1,000,000 park bonds. 


PLATTSBURG, Mo.—The city contemplates 
issuing bonds for a city hall and jail. The 
matter will be decided at the next city council 
meeting. 

PORTLAND, Me.—No bids were received for 
the city’s temporary loan amounting to $150,000. 

SPRINGFIELD, ILu.—The treasurer of the 


State of Illinois will pay at the American Ex- 
change National Bank, New York City, from 
July 1 to 19, inclusive, matured interest on 
stered munici 
matured or 

been provided. 


Illinois re bonds, and the 


ed bonds, for which 
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Pe ext Se, RS > FINANCIAL. 
Brown Brothers & Co. — Vermilve& Co. 
PHILA. NEWYORK. BOSTON. | Western National Bank : y € Co 
Alex. Brown & Sons, Baltimore. Pine & Nassau Streets, BANKERS, 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 
Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. 


. rs, Corporations, Firms and Indi- 


viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 

make cable transfers on all points. 


Letters 
Credit Issue Commercial and Travelers’ Cred- 
mee ~—s ita, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








GEORGE V. CRESSON 60. 


POWER 
TRANSMITTING 


MACHINERY, 
Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Fivest Mustard Manufactured on this 
or the European Continent. 


| 
' 


; 


. 


| 


| 


} 
| 
i 


Sl 





Also Manufacturers of D. & S. LICORICE 


W.G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 


t 


NEW YORK 


with total resources of over 
thie $50,000,000.00 . 

unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 























_SPECIAL NOTICES, > 





Invest 


in U. S. Bonds, and you know that 
it’s a case of full value received. 


In 


buying Inks, you are just as anxious 
to get your money’s worth. You 
get it in . 


Carter’s 





__ INSURANCE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Tm. oY Financial Institution in the World as 
well as the Greatest Life Insurance Company. 








Ite premium rates are lower and ite guarantees higher 
an those of any of the other large companies. 


$65,6:24,305.51 
$352,838,97 1.67 
Insurance and Annuities, $1,243,503,101.11 
Your Accident 


DON'T RENEW *“ittsarance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefita, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


GIBSON & WESSON, 


GENERAL 


Income in 1901, - - 


Assets January 1, 190%, 





Insurance Agents 


BROKERS, 


57 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOL1IOITED. 





Nassau & Pine Streets, New York; 
{3 Congress Street, Boston, © 
Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 








SPECIAL NOTICES. 


(oLorad() 


The way to get the best 
accommodations is via the 


GREAT ROCK 
ISLAND ROUTE 


WHY? It isthe only direct line to 
Colorado Springs and Manitou. 

It is the popular route to Denver. 
has the best Dining Car Service. 

It has the finest equipment and most 
satisfactory schedule and in the 


Rocky 
Mountain Limited 


offers the best train, only one night, 
Chicago to Colorado. 

It leaves Chicago daily at 5.45 p. m. 
and arrives at Denver 8.45 p. m., Col- 
orado Springs (Manitou) 8.30 p. m. 

Another inducement to use the Rock 
Island will be the round trip rates of 
$25 Chicago to Colorado and $15 
Missouri River points to Colorado 
effective this's summer by that line. 
Ask for details and free books. 

‘Under the Turquoise Sky” gives the 
most fascinating description ofColorado 

‘‘Camping in Colorado” has full de- 
tails for campers. 


JNO. SEBASTIAN, G.P.A., 
CHICAGO, ILL. 
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We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 
2SsO Broadway, 


NEW YORK. 





